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RADio1 ADDRESS FROM THE OVAL 0FFI�E SUNDAYJ 10/12/80 

AMERICA's FuTURE: BuiLDING A STRONG EcoNOMY 

·· { THIS IS PRESIDENT JIM�lY CARTERJ 

SPEAKING TO YOU FROM THE OVAL OFFICE IN WASHINGTON. 

{ I WANT TO TALK TO YOU TODAY ABOUT OUR COUNTRY'S FUTURE; 

ABOUT THE GOALS I HAVE SET FOR THE DECADE OF THE 1980sJ 
-- �· ---------

AND HOVJ WE CAN ACHIEVE THESE GOALS TOGEI!!ER./' 

TOO OFTEN IN POLITICAL CAMPAIGNS) THE FOCUS IS ON THE CONTEST ITSELF --

•DEBATES ABOUT THE DEBATES) 
-

-

•CHARGES & COUNTERCHARGES AMONG CANDIDATES) 
' -

•THE ENDLESS SPECULATION ABOUT HHO IS AHEAD. 
� -=-

fTOO OFTENJ THE f1EANING OF THE ELECTION --

THE REAL DECISION FACING OUR couNTRY -- IS �T OR FORGOTTENjl 
{ DURING THE NEXT 3 WEEKS 

CANDIDATES OHE THE Af.1ERI CAN PEOPLE A CL�R VI1J ON 

. OF HHAT WE SEE FOR OUR COUNTRY Is FUTURE I 
-

{ THE C�ICE BEFORE THIS COUNTRY ON NOVEMBER 4 

IS NOT JUST BETWEEN ME & GOVERNOR REAGAN. 
= -

IT IS NOT J�ST BETWEEN THE DEr,10CRATIC PARTY & THE REPUBLICAN PARTY·/ 
IT IS A CHOICE BETWEEN 2 VASTLY DIFFERENT SETS OF BELIEFS. 

{ THE r1E/!!_NG OF THAT �ICE IS NOT JUST IN \�T HE �y J 

BUT INfTHE CONSEQUENCES OF OUR WORDSJ 

THE CONSEQUENCES OF WHAT WE BELIEVE) 

THE CONSEQUENCES OF WHAT WE WILL DO.; 

THEY WILL BE �10RE ENDURING THAN ANY CAf\�PAI GN RHETORIC.;. 
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lTI!.Q_SE CONSEQUENCES HILL SHAPE Elee�:�:=!��=�=� 

THE WHOLE PHILOSOPHY OF OUR SOCIETY., 
to\'P .... � 

OUR COUNTRY'S APPROACH TO SOCIAL RESPONSIBILITY --

• TO ECONONOMI C OPPORTUNITY., 

,TO THE QUALITY OF OUR ENVIRONMENT., -
•TO PROTECTION OF CONSUr·lERS., 

•TO OLDER AMERICANS., 

•TO THE WELL-BEING OF WORKING MEN., 

•TO THE{ WELL-BEING 

& OPPORTUNITIES OF WORKING WOMEN. 

THE CHOICE W I_LL AFFECT OUR SEf�ITY BOTH AT HOME & ABROAD# 

{ SO TODAY & ON THE NEXT 2 SUNDAYS 
-

I WANf TO DESCRIBE THE CONSEQUENCES OF THE COMING ELECTION. --
NEXT WEEK., I WILL DI SCUSSl OUR NATION'S rH LITARY SECURITY., 

( Af�lERICA'S ROLE IN THE HORLD 

& OUR VITAL QUEST FOR PEACE.� 
TODAY I WILL DESCRIBE{MY VI�rL 

�1Y HOPES., 

MY PlANs FOR OUR COU!.�TRY' S ECONO�ll C FUTURE., -
{ AND LATER THIS ��EEK 

I wILL PRESENT A �10RE DETAILED & EXTENSIVE ECONOMIc STATEMENT I I 
{ AS YOU KNOW., WE & OTHER NATIONS AROUND THE WORLD 

HAVE RECENTLYBEEN SHO�D BY "OPEC" OIL PRICES 

WHICH �10RE THAN DOUBLED IN JUST 12 r�10NTHS. 

BUT ill1.R COUNTRY HAS BEEN STRONG ENOUGH TO HITHSTAND THIS BLOH /' 
{THE ECONGr·ll C OUTLOOK --

liAs 

AFTER THIS PERIOD OF REAL DIFFICULTY -- NOW NO\tJ BRIGHTENED. 

=I 

HE SEE THE BEGINNINGS OF RECOVERY., ALONG WITH A REDUCTION IN INFLATION. 

THE NUMBER OF JOBS IS INCREASING. 
-= 

UNEr·iPLOYMENT IS DECL�NG./ 
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OUR POLlQ ES ARE HORKING. 
���ctro�tar�Oc CotJ:v Mmd® 

for PresQWSJ'!lfton P%llrp083r:s 

{ BUT TO s.lPJ ON THE ROAD TO FULL RECOVERY 1 . 

WE NEED TO KEEP ON ATTACKING THE ROOTS OF OUR PROBLEMS: 

, INFLATIONI 

' FOREIGN OIL DEPENDENCE� 

• SLOW PRODUCT I VIJY GROWTH 'I 
{ I Af1 ESPECIALLY CONCERNED 

ABOUT THE HU�1AN H1PACT OF THESE PROBLEMS --

'TE�1PORARY UNE�1PLOYMENT I 
-

•THE UNCERTAINTY OF RAPID TECHNOLOGICAL CHANGE� 

.5ot'l1 t: 1 INTEREST RATES TOO HIGH y' 
I KNOVJ THAT,\ PEOPLE HAVE QUESTIONS ABOUT{ EARNING A GOOD LIVING� 

PROVIDING FOR A FAMILY. 

{I KNOH FRDr1 PE�NAL EX�IENCE HOH IT Fik-T WHEN MY 3 SONS WERE S�L: 

"WILL I BE ABLE{TO CARE FOR MY FAMILY� 
-

TO Gl VE �1Y CHILDREN WHAT THEY �ED1 

TO PROVIDE FOR THEIR FU�E?/' . 

THESE HUf,1AN QUESTIONS ARE ALWAYS ON f1Y f1IND. 

MY HEART GOES OUT TO FA�IES HHO ARE THREATENED OR \�HO SUE_IJR� 
SOME OF OUR NATION'S ECONOMIC PROBLEf1S ARE{DEEPLY -ROOTED� 

INTERRELATED� 

. & C0�1PLEX. 

SOLVING THEM CANNOT BE SIMPLE. 
- -

- -

WE f•1UST FACE THE FA_QS ·/ 
-

IF WE TRY TO STIMULATE THE ECONmw Too FAST I HE r1AY sPEED uP INFLATION. 
-

-
-

( HIGH INFLATION TRIGGERS HIGH INTEREST RATES� HHICH CHOKE OFF RECQYERY -

\ AiJD WE END UP B�K HHRE WE STA�ED �/ 
/ 
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THAT IS WHY CREATING JOBS & CONTROLLING INFLATION MUST GO TOGETHER. 
··�. [THAT IS WHY I FOUGHT SO HARD TO P�ENT A MASSIVE TAX CUT THIS YEAR 

IN THE HEAT OF AN ELECTION CAMPAIGN) 
-

AND WHY I SUPPORT A TARGETED TAX CUT TO BE ENACTED NEXT YEARJ� 
-

INFLATION IS CAUSED BY �1ANY FORCES. 
- -

THEREFORE) vJE ARE ATTACKING IT ON M�Y FRONTS'/ 
ONE IS THE FEDERAL BUDGET. { BY SL��HNG THE G�TH OF GOVERtH1ENT SPENDING -

��D BY AVOIDING IMPRUDENT TAX CUTS --

WE HAVE REDUCED ONE SOURCE OF INFLATIONARY PRESSURE. 
-:::=. 

-

WE HILL CONT_!_NUE THIS BUDGETARY RESTRAINT.#' 

DEREGULATION IS ANOTHER FRONT. 
-
-

{WE HAVE NOW ACTED TO FREE FROM UNNECESSARY REGULATION 

SOME OF OUR BIGGEST INDUSTRIES -- AIRLINES). 
-

TRUCKING) 

ENERGY J 

BANKING) 

RAILROADS --{ SO THAT THE AMERICAN FREE-ENTERPRISE-SYSTE�t 

WITH MAXIMUM COMPETITION) 

CAN GIVElJS BETTER SERVICES HITH L�S INFL�ONi?' 

BUT MOST IMPORTANT OF ALLJ 

WE HAVE MET HEAD-ON{OUR COUNTRY1S #1 ECONOMIC CHALLENGE) 

THE PRH1ARY CAUSE OF INFLATION AS WELL AS UNE�1PLOYMENT -

E�SIVE DEPENDENCE ON FOREIGN OILy 
- ' 
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THE DH1ENS I ONS OF TH I S  CHALLENGE ARE STAGGERING. 

·. FORE I GN OIL COSTS OUR NAT I ON $85 B I LL I ON A YEAR --

AMER I CAN PRODUCTSJ 

Af·,1ER I CAN J�S '/ i� CO�RY -- NO MATTER H� STRONG --

CAN AFFORD TO SEND THI S  KIND OF MONEY ABROAD� 

YEAR AFTER YEAR -- HI THOUT PAY ING AN ENoRMous ECONOf11 C COST, -
THE PROBLEM WAS NEGLECTED FOR TOO LONG. -

--=-

. N�� ��E HAVE ACTED. j/ 
{FR0�1 THE F I RST DAYS OF �W PRES I DENCY 

I SOUGHT TO ALERT THE Ar1ERICAr�PEoPLE & THE CONGRESS TO THIS PROBLEM. 

{
_
AT F I RST THERE WAS D�BT & EVEN RID�ULEJ 

BUT I KEPT AT I T  -- & YOU RESPONDED. 

{WE HAVE RALL I ED TO MEET THE ENERGY CHALLENGE 

. AS \�E HAVE f"1ET O!!iER SER I OUS P ROBLE�1S IN THE P�T ·/I {UNT I L RECENTLY f·1�T OF US NEVER THOUGHT /-\BOUT 

· WHERE OUR GASOLI NE CAME FROM ----
' JUST FROM THE LOCAL SERV I CE STAT I ON. � 

WE DON'T TH I NK THAT vJAY ANY �10RE. -
{WE HAVE ALL COME TO REAL I ZE 

THAT THE SERVI CE STAT I ON I S  AT ONE E[�D OF A VERY PRECAR I OUS SUPPLY LINE. 

fTHE L I NE I S  12JOOO MI LES LONG� 

�AND AT THE OTHER END 

I S  ONE OF THE MOST UNSTABLE REGIONS OF THE HORLD -- THE PERS I AN GULF./ 
: { HE HAVE CUT OUR FORE I GN O I L  CONSUf'WTI ON BY � IN THE LAST YEAR ALONE --

SOME 1� M I LLION BARRELS A DAY. 
· -

NO OTHER COUNTRY HAS MATCHED THAT RECORD. - - -
TH IS I S  EXTREMELY I fvlPORTANT TO EVERY AMER I C.�N � 
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THE WAR BETWEEN IRAQ & IRAN PUTS THIS ACHIEVEMENT IN PERSPECTIVE. 
- .� ---

IS SAVING AL�10ST HALE THE Af10UNT OF OIL . 
{TODAY THE UNITED STATES ��E 

EXPORTED BEFORE THE WAR BY BOTH THESE COUNTRIES COf''IBINED./ 
. 

-:::=:--
--- --= {HE HAVE f�ADE OURSELVES ·& OUR A.!:!JES THAT MUCH LESS VULNERABLE 

TO INTERNATIONAL BLACKfv1AIL 
OR TO A BREAK IN THE HORLD'S OIL LIFELINE • .{ 
WE ARE ALSO BUILDING UP OUR mm ABILITY TO PRODUCE ENERGY. 

-= 

· . .  fTHIS YEAR IN THE UNITED STATES 
. lwE WILL DRILL �10RE OIL & GAS HELLS THAN EVER BEFORE. 

- ·-=-

{WE HAVE WON APPROVAL OF THE MOST SHEEPING PROGRAf1 IN HISTORY 
TO DEVELOP{SOLAR POWER) 

SYNTHETIC FUELS) 
. .  · 

. 

& OTHER ENERGY SOURCES. I 
THAT PROGRAM IS BEING FINANCED IN LARGE PART 
BY A �10ST H1PORTANT & EQUITABLE REVENUE PROGRAr1 -

THE HINDFALL PROFITS TAX ON THE OIL COMPANIES --
- WHICH WAS FINALLY PASSED THIS YEARJ' 

-

--_AFTER A LONG & DIFFICULT POLITICAL STRUGGLE. / 
-

fiT WILL PERMIT US TO TAKE SOME OF THE BILLIONS OF DOLLARS WE SPEND ON OIL 
{AND IN�ST �M IN C� NG NEH AMERICAiillERGY souRCEs & NEH Af1ERICAN JOBS:,.f 
ALSO) t�E ARE MAKING RAPID STRIDES IN COAL PRODUCTION. 
THIS YEAR) \�E WILL PRODUCE r10RE COAL THAN EVER BEFORE IN HISTORY. 

= -
- -
-

vJITH BETTER TRANSPORTATION & SEAPORT FACILITIES HE CAN TRIPLE THIS PRODUCTION. 
-

{AS -THE f1AJOR WORLD ENERGY SOURCE) 
I 

-
WANT TO SEE "OPEC" OIL REPlACED WITH AMERICAN COAL.,;( 

-
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�or Pr.a�erv�t�on Purp\)sa� 

WE HAVE C0�1E A �RY L�G �y IN A VERY SH_£E-T T_!_ME --{IN CONSERVATION� 
·. IN PRODUCTION� 

& IN pUB L I c UN DE RST ANDING I 

----- ) 

fOUR ATTACK ON ENERGY CAN Nm� SERVE AS A HISTORIC FIRST STEP 
\IN A-� VE TO STRENGTHEN THE oTHER ECONOMIC FOUNDATIONS OF OUR COUNTRY/ 
t A�·1�CAN W�RS ARE STILL THE r·10ST PRODUCTIVE IN THE HORLD� 
BECAUSE WE HAVE HAD{THE BEST �1ACH INERY & EQUI P�1ENT 1 

THE BEST PLANTS & FACTORIES. 
·-

{BUT NOW IN SOME INDUSTRIES THAT EQUIPMENT IS GROWING OLDER� 
AND COuNTRIES THAT HAVE NDJER FACiORIES ARE OUTPRODUCING US·/ 

[WE CANNOT ASK OUR WORKERS TO COMPETE WITH OUT-OF-DATE EQUIPMENT� 
lANY MORE THAN WE woUliJA�K ouRs0LDIERS TO FIGHT WITH OBSOLETE \4EAPONS;/ 
fA�1ERI CA \�ILL NEED TO SPEND BILLIONS OF DOLLARS 
BUILDING NEW PLANTS & REFURBISHING OLD ONES#' 
RECENTLY I OUTLINED A BROAD-RANGING PROGRAM TO RENEW OUR ECONOMIC f·10f·1ENTUf1. 
THIS PROGRA�1 \HLL HAVE SOf'IE H1MEDIATE BENEFITS. 
IT WILL ADD{A HALF MILLION ADDITIONAL NEW JOBS DURING THE C9MING YEAR� 

A MILLION NEW JOBS BY THE END OF 1982. 

(IT HILL ALSO f·1EET OUR LOfJG-TERn CHA�GES 
t BY ENCOURAG I NG[GREATER INVESTMENT 1 

HIGHER PRODUCTIVITY1 
& REDUCED INFLATION.;! 

-
{HALF OF THE TAX REDUCTIONS UNDER THIS PROGRAM 

HTI.L GO FOR ENCOURAGING INVESTr·1ENT & CREATING NEW JOBS --
/V1o,Rif RATHER THAN FOR ENCOURAGING CONSUf.1PTION� /f,.v� .1-"6,�,7:7><6<'/�rt:.Ar/atJ. 

[WHAT I AM PROPOSING · 

\1s THE NEXT �1AJOR STEP IN BUILDING A BRIGHTER ECONOMIC EUTUREt,f' 
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OUR EFFORTS TO fv1EET THE ENERGY CHALLENGE� 

1\!h�ctii\O�tstlc Cc�y MaJd® 
fer Pf050fMS�h:»n Purpcns 

OUR PROGRAM TO �10DERN IZE Af·1ERI CAN INDUSTRY --
CAN SET THE STAGE FOR AN Af1ERI CAN ECONDr�I C RENAISSANCE 

TO PROPEL US PAST OUR CURRENT ECONOMIC OBSTAClES 

AND Bi!.!!-D THE � FOUNDATIONS FOR ECONOMIC GREATNESS/ 
LET ME DESCRIBE THAT FUTURE: 

· \HTH f10DERN PLANTS & EQUI Pf�ENT 

•{IT WILL BE A TIME OF ENHANCED PRODUCTIVITY� 

TO KEEP Af·1ERICAN INDUSTRYAT THE CUTTING-EDGE OF INTERNATIONAL PROGRESS:/ 
• {I SEE US TURNING AMERICAN COAL & �LE & A�1ERICAN FARr1 PRODUCTS 

INTO A�1ERI CAN FUEL FOR Af'!JERI CAN CARS & TRUCKS� ·· 

AND THE LIGHT OF THE SUN INTO HEAT & EU�CTRICITY FOR Af1ERICAN HOf'·1ES. - -{1\J�D I SEE THOSE IS9f1§8 BUILDINGS & VEHICLES 

THAT WILL HOUSE & MOVE US IN COMFORT -

USING A LOT �s ENERGY ;Y -
• I SEE f10 DE RN RA I LEEDS & PORTS -

MAKING AMERICAN COAL INTO A POWERFUL RIVAL OF "OPEC" OIL� 
A� 

. 

I·.s..�-it-4.1\lJ�H I�CH� NEW INDUSTRIES T//A-/ 

BRING THE CON�NCE OF( f10DERN COf1�1UNICATIONS 

\ & FUTURISTIC C0�1PUTER TECHNOLOGY 

INTO MILLIONS OF Af'lERI CAN H0�1ES� OFFICES� & FACTORIES ( 

-

• I SEE AN AMERI CA{OF FULL Er·1PLOYr·1ENT J 

. -. 
. 

OF PEOPlE W�ING
.{TO f10D� ZE EXI_gr_ING AMERICAN INDUSTRY� 

· & TO CREATE WHOLE NEvJ A�1ERICAN INDUSTRIES. 
- A 

• IT WILL BE A TIME OF{PURER AIR� 

CLEANER HATER� 

& �OM THE THREAT OF TOXIC WASTES� 
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THIS IS NOT JUST A DREAM. t ' -;:::- _/r ----

(IT IS A PRACTICAL VISION THAT WE CAN BRING TO LIFE 

l BY TAKING THE RIGHT ACTIONS TO�AY --BY INVESTING IN OUR FUTUREh1 
THIS IS PART OF THE AflERICAN CHARACTER. 

OUR FAMILIES INVEST IN HOMES, IN EDUCATION. 

WE PARENTS INVEST NOT JUST IN OUR OHN FUTURE v 
-== ::::::-

BUT IN THE FUTURE OF OUR CHI�EN ( 
{I SEE THIS KIND OF PROGRESS ALREADY 

IN THE EXCITING REVITALiZATIONDf OUR NATION'S URBAN CENTERSy 

I HAVE SEEN IT 

IN OUR ABILITY TO PRODUCE 8� r·ULLION NEH JOBS IN JUST 3 YEARS -

A RECORD NEVER BEFORE ACHIEVED IN ANY PRESIDENT'S TERM --
.. 

IN Tlf�ES OF EITHER HAR OR PE�E.� == 
I HAVE SEEN IT IN MICHIGAN, 

WHERE �lODE RN, 

, SAFE, 

DURABLE, 

& FUEL-EFFICIENT CARS� 

ROLL OFF Af'lERICAN PRODUCTION LINES -

CARS THAT CAN N_Q_W CO�TE WITH ANY IN THE WORLD� 
{I HAVE SEEN IT IN AMERICAN STEEL PRODUCTION 

THAT IS BE GINN lNG TO USE THE f"10ST ADVANCED LEVEL OF TECHNOLOGY ON EARTHy {I HAVE SEEN THIS PROGRESS IN OUR AGRICULTURAL HEARTLAND, 

WITH OUTSTANDING PRODUCTION, 

SETTING W�D EXPORT RE£9RDS EYiRY Y�R THAT I'VE SERVED IN THIS OFFICE/ 
THERE CAN NOH BE AN EXCITING ERA 

OF INCREASED PROSPERITY & FRUITFULNESS OF OUR LAND, 

. BUILT UPON THE NEW CONSERVATION ETHIC & TECHNOLOGICAL DEVELOPf"lENTS 

US lNG B IDr�ASS FRDr·1 GROHING CROPS TO H�LP �T OUR Ef�ERGY NEEDS ·f 
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{AND I Hl\VE SEEN 
,,
THE BEGI NN I r-JGS OF PROGRESS 

IN OUR SYNTHETIC FUELS PRODUCTIOl� 

AND OUR NEW COM�11Tf1ENT( TO BASIC RESEARCH 

& TO SCIENTIFIC & TECHNOLOGICAL PROGRESSe 

IN A BROAD RANGE OF Af·1ERICAN INDUSTRIES.; 
I AM ASKING OUR ENTIRE COUNTRY TO DRIVE THESE PROGRAMS FOR\1ARD. 

IF HE ARE TO SU��ED1 IT CA�OT BE BECAUSE OFfGOV� �JT ALONE� 

OR BUS I NESS ALONEI -
OR LABOR ALONE I -

{IT MUST BE BECAUSE 

GOVE�JMENT 1 BUS I NESSI L�OR1 & THE P��LI C HORK TOG�ER 

TO r-1AKE THIS FUTURE A CERTAINTY FOR OUR COUNTRY, ,f -- -
( V�E HAVE SEEN THIS PARTNERSHIP AT WORK ALREADY --

liN OUR EFFORTS TO ASSIST THE AUT0�10BlLE INDUSTRY & THE STEEL INDUSTRY, 

IT \�ILL BE FURTHER STRENGTHENED BY THE NEH ECONOMIC REVITALIZATION �ARD/ 
THIS KIND OF PARTNERSHIP IS AT THE VERY HEART OF AMERICA. - -.{, A

)
U·�OST 40 YEARS AGOI IN THE f-HDST OF ����ORLD ��JAR I I Ill . 

PRESIDENT FRANKLIN D. ROOSEVELT PUT IT THIS vJAY / 
"THE r10ST SIGNIFICANT F.�CT IN RECENT A�11ERICAN HISTORY 

·IS THE ABILITY OF THE AfvlERICAN PEOPLE TO FACE A TOUGH SITUATION 

AND TO TAKE ORDERLY & UNITED ACTION IN THEIR OWN BEHALF --

: 
AND IN BEHALF OF THE THINGS IN VJHICH THEY BELIEVE.� 

'THAT WAS TRUE IN 1942. 

IT IS TRUE TODAY. 
= .:. 

I AM DETERMINED THAT IT WILL BE TRUE IN THE F�RE·_# 
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{BUT I ALSO KNOH THAT ·HE HILL ACHIEVE THIS FUTURE · 
ONLY Ir1�E MAi<E.tTHE CONSCIOUS DECISION TO INVEST IN rr & PLAN FOR IT -- NOv!. 

-
I-

A GOOD LIFE IN THE 1980s 

-- · -

. Af·1ERICAN DEDICATION) 
-

, _  A�1ERICAN VALUES/I . 
. �THE ECONm·11C CHALLENGES· HHICH WE & �THE HO�LD f1UST FACE 

�ARE DIFFICULT & CDr'1PLEX -- EXTRAORDIN.�RI LY' COi·1PLEX I ' '  
·BUT IF THE PROUD HISTORY OF THIS- COUNTRY TEACHES US ANYTHING) 
( WE CAN s� VE EVEN THE MOST o IFF I cutf & co�1PLEx PROBLEMS 

IT IS THIS: 

l IF WE( RECOGNIZE THE�1 FOR \�HAT THEY ARE --
t & PUT OUR MINDS & HE�TS TO \�aRK ON THE SOLUTIONS/ 

· SOMETHING THAT ILLUSTRATES 
{HI STORY TELL� US SOMETHING ELSEJ · · 

THE r�OST BASIC & Ir1PORTANT CHOICE BEFORE US IN 1980: - -= --
-. _ _  · .{.� :

_
.-

-

-\4HEN 'NATIONS fl\IL TO ADDRESS THEIR CHALLENGES REALISTICALLY) 
. _, . .  & LOOK FOR Sir•1PLISTIC SOLUTIONS TO THEIR PROBLE�1SJ . •' . .----.. . . . . . . - . 

· :THEN THEY RUN INTO TROUBLE /fl 
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THIS IS A CHOICE THAT AFFECTS OUR ECON0�1Y. 
BUT IT IS ALSO A CHOICE THAT GOES TO THE VERY HEART OF OUR NATIONAL SPIRIT: 

-
-

•(ARE WE MA�E E�GH & ST�G E�GH TO ACCEPT THE REA�ES OF THE l�Os 
lAND TO TAKE THE DIFFICULT BUT REWARDING STEPS THAT ARE NEEDED? 

-
--

•oR WILL HE C LOSE OUR EYES & DREAM OF{EARLIER Tlf1ES., 
. . SIMPLER PROBLEMS� 

. 
& PAINLESS SOLUTIONS?� 

I HAVE FAITH IN A�1�CA.j 
I HAVE F@H IN AMERICANS·/ 
WE WILL FACE UP TO OUR CHALLENGES. 
HE \�ILL WQB_K TOGE_!!!ER./ 
WE WILL BU�D FOR THE FUTURE -- A FUTURE OF GRE�SS FOR AMERICA;! 

'WE C!:.c;�/2 }/ 7//.-4 r W6 La v c . / 

THANK YOU VERY MUCH'# 
# # # 

g;���tP.[»l!l"ka�ic Col)lly Ma1dc» 

for Pres�watgon PurpOOM 
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AMERICA'S FUTURE: Building a Strong Economy 

Goo� a�tQ�AQOn.A I want to talk to you today about our 

�o often in 
"'T ,_../ 

political-campaigns,. the · · focus -hecoliles .the 

IJ�a. dJ /.Ja.-14 / . 

contest itself -- 1:!-hQ campai'3n hullabaloo, tv charges and 

countercharges, the endless speculation about who is ahead. 

Too often, the meanin9 of the election -- the real decision 

/) �/ ,y k-r-#�. 
facing our country -- gats subffier99d ( 

,/..A�:.. � � �his 'must not happen;:;-;?aa. The rand idat"" awe tbe. 

I 
AmeFiean peo{:)le a: clear <lision of what we see for our cmmtry'&. 

futttre, whe.:8 goals � have set for the coming �eca�e, and 

how� intend to reach �Rese yoals. 

� 

The 
b� � +wj ex� �+r� {)·" NinJ. � 

choice�is not j�st between Ji�y Ca�ter and po�ald 
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--� � Lf/ ...d//'"'7 / �� � � � 4-r'tcl 4i;:>.n4to,..,,. �J� � 
,.. 

!Ei®etro�ta�lc Copy Mad«9 
for Pr0��uvs1t�orra �ll!rposslll 

-ReagaFh It is not just between the Democratic Party and the 

Republican Party. 

It is a choice between two vastly different sets of 

-

beliefs
! 

] Tho moanint3 of that. eheiee is Rot just in what we 
-

�Y, but in 1·h9 eousegaeuces of ol:lr \:erd3, the con�eq�:�ences 

of_ what we s;taRd for r t hQ COROeqt1enee9 of 'iAat We ao-?J 

_. 

�lllwocSs:.ee!-.(..c:Jo;Ln�s£e�qJ\'�l 9�rA-l e�to:�.�.,w;:rrt' ll"tll:b>Eenmmoo;rr=eene�nrtdtltlan:t�ibn�gg--tt:tlrctal1rrrx-aa1lufJYr-'IC�a:Jamupp-aa:ii:tj9tfln 

JJ,,ck_, tf /�,4� 
��Ab&9�t�o���i�eh-�T�heyAwill shape the whole philosophy of our society, 

our country's-whole app r oac h to social responsibility -- to 

%v,..f4 � � 
equal economic opportunity -- to thg�environment - - to pr�tection 

of the consu m e r -- to the well-being of working peop l e  and 

'Jk c.ho/ce.. 
older Americans. �Awill affect our security both at home 

and abroaO 

[�oday aRti OA the uex t two Sundays I want t:o de�eriee 

lM�-P:., d,�;c,.uU � Jttfl;(m/a »>/,1� 

��equeA�e� Next week, I will talk aboutAArnerica's 
Vlftt./ . " ' 

role in the world and our. Eita-:g quest for peac(E} �A Ut& 



Efi®ll':tro�ta��lc COi�lf 'W8ld® 

for PreserrvaJ�!on PMrpoo35 

abo�t the kind of soeiety we waRt to build bere a� bome .  

-

Today I w ant to talk with you a bout �¥ vision, my hepas, 

.� Y--
;:, plans �our country's econo� , �utyr� 

The economic outlook 
� 

after ,p pe riod of real difficulty .. 

-- has brightened. We see the beg innings of recovery, .along 

with a reduction in inflation. The number of jobs is increas i ng . 

Unemployment is declining. 

Our policies are working. But to stay on the road to 

full employment, we need to keep on attacking the roots of 

our problems: inflation foreign oil dependence �- slow 

productivity growth. 

s!_atistics. They are meas�ouree in huRlan waye_J People •,mrE"y 



\_ 

- 4 -

about where the money will 

I �now the uncertainty th 

make i tf} Will I b give my 

and what t for them? 

own? 

· These human problems are 

r�� � / � fn?.-,t� � 

El®ctro®tatfe: Ccfl!:v MC!id® 

for Pi'0�!1l!!'Vsrrtftolli Jllt�fJUl'§!S� 

bills. 

what they need, 

my feelings tSoluiRg them j s neiUun:: simple Rer paht:less -

bYt it must be dofl::f 

The challenges are deeply rooted1 They are iRtereoRnected • 

..,. �/7/lt:J,t ..4_ 

Aild they are 

�u.f'/ �Cf!: 

t9ther Pre�ident�, afld I toe, have all learAee tae aa� 

way tba�f we try to stimulate the economy too fast, we may 

spe�d up inflation. High inflation triggers high interest 

rates, which choke off recovery and we end up back where 

we started from. 
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That is why creating jobs and controlling in�lation 

must i-R the long JUA go together . That is why i fought so 

r)iu(rW6 1n � �/ � � .e,/tc/M t!�4i.;;,. 

hard to prevent a tax cut this year, lin tbe heat of an 
. " . 

e-lection campaign, afly st1eh meast1re wotald have inevita&ly 

spowballed i:Ato a �e·bol9sale iflflationary (ji'le=awayJ That is 

why I amJ���::tiAg a targeted tax cut to be enacted next 

year. 

;;ltlf]atioR·�· cans&.;;i by llldlly foa:ces. 'fherefe:t-eJ� are 

att::�:���= many fronts. 

. � 

OneFwh fro� is the Federal budget. By slowing t:he 

growth of government spenoing -- and by steering clear of 

""v< /U'�cd 
imprudent tax cuts -- we arQ rQdugiAg one s ource of inflationary 

W,// 
pressure. We D.QQ'i to continue this restrain t .  

I t£c.-�J � 
/1 0/,U 

Deregulation is another front. We haveAfreejV some of 

b. t . d . . 1 . 
t k. b k. A-4'/,(_mt", our 1gges 1n ustr1es -- a1r 1nes,. rue 1ng , an 1ng � " ' ' 

Hd���JJ'� • .  

from antl•09mpet1�l:ve regulatio� 'I!l:le railroad hadustry 

C" ,1;:. �/ � �� A �k_r''k �f� / �,$ /H4fb�u� 
�,;(-,.(_.. / L'4H- , .. � U4.- k� ..r�,�:<--4 ..c/ ... � 41- ,,._��.n-o. 
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will soon joln that li�t. Where 

'- ,4tli 
regulation itJ;'(R8eddfr:JP we 

are getting rid of it:. �ihere i� serves a: good public pu:t:pgse, 

we ar@ makin� it do its job as eheaply �& po&aiblQ. 

�, 

But mast important of all, we have �] head-t:e heetd 

eittj OUr COUntry IS number-one eCOnOmiC Challenge 1 the 

. A4 w-Jl tU./ �� ;__ �ce{PP-Il! 

� cause of in f l at i o�A dependence on foreign oil. 

The dime ns ions of this challenge are staggering. 

presents Amer1ca with ali ittflatienar:y sill fro��reign oil 

coc;h· q.,N(" Vl'·*·t'rrn 
t!Foawggrs ofJ�as billion a year -- $85 billion that could be 

spent on American industry, American products, American j obs . 

--· 

L:t does not take a ,profesoieHal economist te Jtrtow t:h� 

tr/o country, no matter how strong, can afford to send this kind 

of money abroad, year after .year, w i t hout paying an enormous 

economic cost. 

� �� 
?Z �""/4.... /e/.u-- :P"'J'�h / r � 

�e ,I� �c�/ 
From the f irst d ays of my Presidency I sought to alert 

/ 
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the American peopleAto this problem. AI kept at it -- and 

you responded. We have rallied to meet the energy challenge 

as we have met so many others in the past.· 

--

LUntil 

gasoline came 

gasoline simply ca 

don't think that 

us never thought 

from the local fil 

more. 

supply line. �he line 

station. We 

come to realize 

precarious 

At the other 

end is one of the of the world, the 

Persian Gul:J 

�e simply had 

to quit To do tha t , 

crude oil and It 

results wer worth it -- many times over] 
_ .... ·� 

waste. We had 

to decontrol 

9Jt the 

We have cut our foreign oil consumption by alme�� 20 

.··: _· 
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percent in the last year alone - - some one and a half million 

barrels a day. No other country has matched that record. 

The war between Iraq and Iran pu ts this achievement in 

perspective. Today the United S t a tes alone is sav ing almost. 

�� ltz ,.}(�A.-

half the total amount of oil
� 

exported" by both these countr ies ��rl'. 

af'K 
to the entirQ werld. By reducing ou r reliance on�oil� we 

have made ourselves anrl our allies that much less vulnerable 

to international bl�ckmail or to a break i n  the world ' s oil 

lifeline. 

We are also bu ilding up our own ab ility to produce 

energy. �his y&ar, �9rican coal ptoductieR wjll he-the 

highe&t ever� Th i s year, we will drill more oil and gas 

wells than ever before. We hav e  won approval of the most 

sweeping program in eYr peacetim�history to develop solar 

power, synthetic fuels and other energy sources. That program 

JJZ. I Y\. j t:t, I'V\A.if--
is/\financed in large part by t'Ae 1'198' important� and PlO&t 

:: 
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- 9 - M// f?tf>od,ce ?#t:JY� &a/ d..e-. � 
4-fof' ./""- �f/p.y-7- M/K &#b-t. ,keuqf'tFY�-4,_ 4-ncr" .r�/c!Yl"' 
pc/�A·u. .tVe {)d#c- :*,P/e � ��c�n... �7/��o"' �7 
f�JUA � � h/411 / � J-q � /JGC! �, / A.�/�u,c/ U.. � �t!4J1. �4/ 

program �n geoeratioQ� - - the windfall 

profits tax on t he oil companies. It will permit us to take 

so me of the billions of dollars we spend on oil and invest 

them in crea tin g new American energy sources, new American 

industry, and new American jobs. Ei�etrostSltlc Cc�y Mal�@ 
for Pi'0�eNI!il��orro il�MS'P� 

We have come a very long way in a very short time. We 

have come a long way in conservation, in production, and in 

there even was an united 

Our attack on energy should serve as a historic 

springboard -- the first step in a national drive to strengthen 

- ;,o� 
. 

the everal�
A

economic foundations of our Na ti on. 

American workers are the most productive in the world. 

We ptoduce more per worker than any other ee�:�ntry. The 

reason is that we have ��w�yG had the best machinery, the 
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best equipment, the best plants and factories. Bnt now that 

equipment is growing older. In many industr i e s , countries 

that have newer factories are outproducing us. 

We cannot ask our workers to compete with out-of-date 

tJ�t,.t/d' .. 
equipment -- any more than we could ask our soldiers to fight 

with obsole te weapons . 

rTD- Btlild new plant and e\"]tlif)meAt is (jOiRg to take MOAGY --

?(// !/ 71�A!- tf' 
lnts of AmericaJI' i ndust;rr neea� to spend billions of 

dollars building new plants and refurbishing old ones. 

dC�;;4/: Y.t¢ �·� 
Recently I ou tli ned a broad-t·ang ing program to 

A 
renew our 

�0·(;� 
economic momentum. This program will have some �hort-te� 

a..dd 
benefits. It will eree�e a half million add itiona l new jobs 

V\� 
during the coming year, f tetal o!J a mil l ion �tP� jobs by 

the end of 1982. It will also attack our long-term challenges� 

by encouraging greater inve stment , higher productivity, and 

reduc ed in flat ion . 
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Two-thirds of the tax reductions under this program will 

Q.rec.-t;_j V\t.W ] o &,.r • 

go f or encouraging investment and biring. Only a third will 
" 

go for individual tax relie f . This is a reversa l of the 

traditional approach, which encourages consumption. What I 

am proposing is to build America's future. 

. 6J(L dJ 
Passage of this Economic Renewal Program will beAmy 

,e-s 
highest legislative prioritJ in the 

clear the way to 1a great economic 

�A.�� II 

coming year. 

(" e..f'o !(' r'V'I ,_ -h G'\.o.... 
. 

reqeReratioR-P" 

This can 

in the 1980s. 

,I It wetlld be a time of enhanced productivity, with 

,4. h-«f! 
modern plantf and equipment thiit uo�:�lo put American industr-y 

/!_,_,/�. at the cutt i ng edge of internat ional competition. 

w�// 
, It wetllrl se e the crea tion of brand new American industr i es 

to de velop and produce American energy -- synthetic fuels, 

*Pat would say "a real revolution." He 
would like this to be th headline hook in the speech. 
Charlie describes "revolut n" " Pure bullshit." 
Rick is worried it will reca d American 
Revolution.• 



- 12 -
iE'I®ct,«iJgt��c Copy M!llde 
for Pr<as«iiuv&tfton Purposes 

gasohol and solar energy, which would take their place 

alongside advanced generations of computer technol99Y• 

b.)/// 
� It woy� be an era of fuel-efficient cars -- of 

invigorated ports and railways -- of streamlined, convenient 

mass tran sit systems -- of booming American produ ction , and 

American exports -- an era of millions of new American jobs 

jobs with new tools, in new factories, in new industries. 

Cf( 91- �/// k � h� -9 _,Pw"'e' o,, �n� a���, �c/ � 
� � � u rc: tt4/�k. / 

JIA 
This is notAa dream. It is a practical vision that we 

can bring to life by taking the right actions today -- by 

investing in our future. 

I see this kind of progress in the exciting revitalization 

of � many oiJ our nation's �-�t�:;;\-�as: in Philadelphia, 

Baltimore, Boston, Portland and so many other major cities. 

I have seen it in our QGORomy's ability to produce 

a /I.e cc-yc/ � �' � �/�o:t' 
e ight and a hal( million new jobs mere �AaA eve�p�dYaQd 

.C ��-- /� -·· _,_ h� /7 A-I-rY 6Y /��P. 
• 

1\� • • t f-" I 0 1n GAB Mwm'nls ra JOR. 
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r�����d 
I have seen it in Michigan, where modern, fuel-efficient 

cars roll off American production l ines , cars that•can compete 

with any in the world. 

h>P" .� h A aLL 

I have seen it in American steel production that�ee� A 

the most adv ance d level of technology. more aavane�d �han 

aRy in the world. 

I have seen this progress in our agricultural heartland tU//Z 
} 

(4)� 
aAd our �ort eitics and in the greatest production and export ��� 

" 

�eAJ 7'-ei!'VL- r/rlC..e � �c:l /;. � �he_ 
of 9rain in our NatioR1E fiister:�. 

And I have seen it in the beginnings of our synthetic 

;PVJ rt.u:-h � 

fuels11iAdu&try1 

IlL 

�/ ��k�/oF/;� �/� 
/�����-

I am asking our country to drive these programs forward. 

w-e. 
If the¥ are to succeed, it c a n not be because of government 

alone, or business alone, or labor alone. It must be because 

""� �?Z-� government, bus i nes s , labor and the public fQ£'39, a Gt.raA9-
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new pattne:rship[:tagether� to maKe this future a certainty 

for our country. We have seen this partnership at•work 

'""6' &.. 
already -- in our e f for t s to assist the auto�industry and 

�r/L-
the steel i ndustry . It will be strengthened by the new 

A 

Economic Revitalization Board. 

,fis kind of partnership is at the very heart of America, 

Frankli Roosevelt put it this way: 

dvl�� 'f 
����f� "The most significant fact in recent American 

the ab i l i ty of e American people to situation 

and to take orderl 

and in 

That was 

true in the fu ure.� 

their own behalf --

believe." 

1�/.J��-/ 
.9.M-' . 

is true today. �t will be 
t1 
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Franklin Delano Roosevelt put it this way: 

"The most significant fact in recent American history is 

the ability of the Americ�n people to face a tough situation 

and to take orderly and united action in their own behalf 

and in behalf of the things in which they believe.• 

That was true in 1942. It is true today. It will be 

true in the future. 

I see the future we can build together: 
.• • .. ,... ...... ·,�n .. w.,..s·"la·as;ras·-·&w 

� I see an American of full employment, of people working 
.... __ ·-- ,· . � • . �.:::t� 

to modernize American industry and to creat.e w,hole new Ame(rican -----·-... � --.-.=-..---.---� ... ... 

industries. 
··-·& ttn 

A�""'t."N ,.t<\ec.'"A"' 

' I see a future where" industr!.�.!L.�l]["�.,g?.�.l and 

Ata'\et.ltA� �Q.,ttW PlfiL'LAN 
a��-

farm product
_
s int�Afuel for � cars 

shale 

-·- -- . e. . ......... =:: 
.� ..... -. . .,_. 

--

·--

I 

I 
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, I see a future in which modern railbeds and ports 

make American coal into a powerful rival of OPEC oil, in 

which new industries bring the convenience of modern 

communications and futuristic computer technology into 

millions of American homes, offices and factories. 

� I see a whole new generation of Amreican homes, buildings, 

·········· ---�-=· ==----� 

and vehicles that will house and move us in comfort using 
':·--�·-----·= ... · .. _ ......... •:.·· -;: . . · :-·.... ..,..,.'?r";"r'a:>lr•rnrx'Xi- ---: . 

I have no doubt that we can reach this future of economic 

greatness. But I also know that we will achieve this future 

only if we make the conscious deci�ion to invest in it and 

plan for it -- now. 
f�Po t1 wr//d 

The Ame�ica of the 21st century can 

only be built on American ingenuity, American dedication, 

American values. 

The economic challenges we face -- and the world faces 

are difficult and complex -- extraordinarily complex. But if 
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the proud history of this country teaches us anything, it is 

this: that we can sol ve even difficult and complex problems if we 

recognize them for what they are -- and put our minds and hearts 

The history of the world tell� us something else i when 

nations fail to address their challenges realistically, w�en 

they run into trouble • . "\ 

. . -·· => zs .£7??1'EQ!iii?P.!iil.l•· ;q·n··, · ... --

That, my fellow Americans, is -- in the end -- the most 
. 

. . .. ,. ·�·· ·.,: ... .. . .. ., . . .
. 

basic and impo rtant choice be fore us in 1980. It is a choice 

that affects our economy. But it is also a choice that goes 

to the very heart of our national spirit: Are we mature ----------�-----------"=--=-----���-r · �-�----��----------�------

enough and strong enough to accept the realities of the --
- ··-...· ....... .... · ·-- -------Ide 

1980s and �et on wit� the dif ficult but rewarding steps that 
.. . :::cs::.xw:;z:: C* "'1"ft!'T7:'C'CI"1''n 1'"ttr ... ,. 1 · 

are needed? Or will we c lose our eyes and dream of earlier 
== ... .... I ...... 

times, simpler problems, and painless solutions? _ ..... _______ _.. __ ;...;.. __ .. .,.._ ... .............. ______ _..;.. _____ .... __ 

I 
I .  

I 

,. 
I 

I 
I 
I 
I 

I 
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· I have faith in America,. �nd]I have faith in Americans. 

�e have never shrunk from difficult challenges in the past, 
·--------------................ �.......,-·.� :;11.'1:: ' .. • ���.--: -·-� ·cege _. ••• ,..�-;; c 

an�. �-��.:� 
n
�_
t 

· -����-· -���.�-�:_ comes. t;.o t:l.le tin.t!=: .. }?.��_:.���· a_:.:���on] 

Tt) 
we will face up �h�our challenges. We will . . do what is right. 
� -. ... . .. _,...._.. . ......... ..-..-..... ·�---------.... -

"8\JI�b 
We will invest iri) the future. That is. how w.� .. became the 

greatest nation on earth. That is how we will remain the 

Thank you and good afternoon. 

t 
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AMERICA'S FUTURE: BUILDING A STRONG ECONOMY 

-;o.v'r rV�� 

/tV' j¥-.V c JL. .. 

� rV i)E;£t-1 v t-? 

F / '-'- v...-;0 6v 77-e...E 
/.4 c;c: _ noT T<-Lf'r 

w� :n:s,c 

THIS IS PRESIDENT JIMMY CARTER, SPEAKING TO YOU FROM 

THE OVAL OFFICE IN WASHINGTON. /r Y.7ANT TO TALK TO YOU TODAY 

luou -r 
ABOUT OUR COUNTRY'S FUTURE!� THE GOALS I HAVE 

DECADE OF THE 1980's,�ND HOW WE CAN ACHIEVE 

'/(:) 4 *'"" 771-e-tf... # 

SET FOR THE 

THESE GOALS-t 

TOO OFTEN IN POLITICAL CAMPAIGNS, THE FOCUS IS ON THE 

CONTEST ITSELF --;6EBATES ABOUT�:BATES -- CHARGES AND 

41"'�JV. C-.4-.JDd>A � ./. 

I COUNTERCHARGESA THE ENDLESS SPECULATION ABOUT WHO IS AHEAD. 

TOO OFTEN, THE MEANING OF THE ELECTION --�HE � DECISION 

LAST 

I FACING OUR COUNTRY -- IS E::il;S:T OR FORGOTTEN. 

� 
�I� HUS'!' WGT HZ\PP"gN) DURING THE NEXT THREE WEEKS .. (CU. cf.Ji;, 

/1V( -l'h �� �� t:A.. ehCM .41�� o/��� �:--'k. r A44 COUM�·J 

�t'�. / THE CHOICE BEFORE THIS COUNTRY ON NOVE.t-1BER 4 IS NOT 

.M G- C..-.oll(;£,/of< 
I JUST BETWEEN J"HRiY CARTI!:R AND� �OHt\LB REAGAN. IT IS NOT JUST 

BETWEEN THE DEMOCRATIC PARTY AND THE REPUBLICAN PARTY. ; 
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IT IS A CHOICE BETWEEN TWO VAS' .. 'IY D.IFFERENT SETS OF 

BELIEFS. THE MEANING OF THAT CHOICE IS NOT JUST IN WHAT WE 
----· ·-----·-·----,.·----

SAY,�BUT IN THE CONSEQUENCES OF OUR WORDS, �HE CONSEQUENCES 
----------··----·----...... --·----... .,---�-.. -.......... :----·-·-�- ----·----·----.. -

THE WHOLE PHILOSOPHY OF 

OUR SOCIETY, ;SUR COUNTRY'S APPROACH TO SOCIAL RESPONSIBILITY --� 

TO � ECONOMIC OPPORTUNITY -- TO THE QUALITY OF OUR 

ENVIRONMENT --�0 PROTECTION OF� CONSUME� -- TO THE WELL

BEING OF WORKING MEN -�TO THE W����ING
_

��
-

O���_:!,UNITI
_
� 

OF WORKE� WOMEN, f? TO OLDER AMERICANS) THE CHOICE WILL 
----__. ... -..... ·- -

AFFECT OUR SECURITY BOTH AT HOME AND ABROAD� 
·' 

SO TODAY AND ON THE NEXT TWO SUNDAY�I WANT TO 

-�-:;-;;-�:�-��--�� -n;;·:;··��---p/6 . 
DESCRIBE THOSE CONSEQUENCES.��, NEXT WEEK, I WILL DISCUSS OUR 

NATION'S MILITARY SECURITY �AMERICA'S ROLE IN THE WORLD AND 

OUR VITAL QUEST FOR PEACE� 
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ft1 --1 ,z,;; c:.·m r111 '::1 A� , 

WI�� D�ScK•B� / / o 
TODAY I \'IIANT '1!0 'f'ALIE HI1'If YOU ABour£19uR GOVI'1TR¥ 1 s;; 

frJ ,J':V..J r � Cnut� ·s .Ct:LtnmJA'-. ,:, � I 0..."'-J. J)cr,4-/l-efj) A�JJ 
c;- ECOl'mHfl LATER THIS WEEK I WILL PRESENT A MORE11 EXTENSIVE 

r n. 'l'RMRN'T' !/if 
,v � �'"",., 1 

ECONOMI�� AS YOU KNOW, WE AND OTHE� AROUND THE 

l lfac.Jd: . .) 
WORLD HAVE RECENTLY BEENA� BY OPEC OIL PRICES WHICH MORE 

:1'�..£.'> r /uf" 
THAN DOUBLED INATWELVE MONTHSj/ � COUNTRY HAS BEEN STRONG 

Bt..t.>...J 
·; ENOUGH TO WITHSTAND THIS SUOOK. 

THE ECONOMIC OUTLOOK -- AFTER THIS PERIOD OF REAL 

. N� I 
DIFFICULTY -- HASABRIGHTENED. / WE SEE THE BEGINNINGS OF 

RECOVERY, ALONG WITH A REDUCTION IN INFLATION. I THE NUMBER 

OF JOBS IS INCREASING. UNEMPLOYMENT IS DECLINING. � 

OUR POLICIES ARE WORKING. I BUT TO STAY ON THE ROAD 

Fui.L. Rt!::<.o.v�te'l, 
TO FULL EP4PLOYmMT, WE NEED TO KEEP ON ATTACKING THE ROOTS OF 

OUR PROBLEMS,�INFLATION -- FOREIGN OIL DEPENDENCE -- SLOW 

PRODUCTIVITY GROWTH. � 

l!;�rsetrostBJtlc COfilllf Mad® 
�or· !)Pvo�e!r""'if�'il9ort1 P!i!1rpos�B 
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I AM ESPECIALLY CONCERNED ABOUT THE HUMAN IMPACT 

OF THESE PROBLEMS --�EMPORARY UNEMPLOYMENT, THE UNCERTAINTY 

OF RAPID TECHNOLOGICAL CHANGE, INTEREST RATES TOO HIGH. � 

THESE HUMAN PROBLE�1S ARE ALWAYS ON MY MIND. MY HEART 
QI.A.�sne..,.r 

I 
GOES OUT TO FAMILIES WHO ARE THREATENED OR WHO SUFFER. � 

SOME 1\ Gf!-lf'tffi PROBLEMS 
�

.ARE DEEPLY ROOTED, INTERRELATED, 

AND COMPLEX. �SOLVING THEM CANNOT BE SIMPLE. WE MUST FACE THE 

FACTS. I 
I 

IF WE TRY TO STIMULATE THE ECONOMY TOO FAST, WE MAY 

SPEED UP INFLATION.� ·HIGH INFLATION TRIGGERS HIGH INTEREST 

RATES, WHICH CHOKE OFF RECOVERY --�AND WE END UP BACK WHERE 

wE STARTED. FRm4-. / 
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THAT IS WHY CREATING JOBS AND CONTROLLING INFLATION 

MUST GO TOGETHER. �THAT IS WHY I FOUGHT SO HARD TO PREVENT 

A MASSIVE TAX CUT THIS YEAR;{N THE HEAT OF AN ELECTION 

IA..J l> CAMPAIGN,
1 

THAT IS WHY I SUPPORT A TARGETED TAX CUT TO BE 

0 d -f-f ., .. - ,. 1- , uJ � J. VI. e. c..clr • /1 
ENACTED NEXT YEAR, --ro�nc_ CJ'V\.. 'lo-Q. rr..... -- - , (/ 

INFLATION IS CAUSED BY MANY FORCES. THEREFORE, WE 

ARE ATTACKING IT ON MANY FRONTS. I 

ONE IS THE FEDERAL BUDGET �BY SLOWING THE GROWTH OF 
/ 

/_ � V 0 I J)l...) C, 
GOVERNMENT SPENDING --/AND BY STEERING CLE:t\R OP IMPRUDENT TAX 

----

CUTS --/WE HAVE REDUCED ONE SOURCE OF INFLATIONARY PRESSURE. / 
I 

I 

8u Jt:t 'rA II.'( I I 
WE WILL CONTINUE THISARESTRAINT. ,// 

DEREGULATION IS ANOTHER FRONT./ WE HAVE NOW ACTED TO 
I 

FREE SOME OF OUR BIGGEST INDUSTRIES -- ;{IRLINES, TRUCKING, E.!V6RG.Y1 

BANKING, UNNECESSARY REGULATIO SO THAT THE 

AMERICAN FREE ENTERPRISE SYSTEM, WITH MAXIMUM COMPETITION, 

CAN GIVE US BETTER SERVICES WITH LESS INFLATION. � -�··c:_ 
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ti®�tlro�tat�c Cotbij'PY M;!ldG 

�or P�<)��!'V(;Uon Purpose!'..\ 

BUT MOST IMPORTANT OF ALL, WE HAVE MET HEAD-ON 

OUR COUNTRY'S NUMBER-ONE ECONOMIC CHALLENGE, �HE PRIMARY CAUSE 

OF INFLATION AS WELL AS UNEMPLOYMENT -- �XCESSIVE DEPENDENCE 

ON FOREIGN OIL. / 

THE DIMENSIONS OF THIS CHALLENGE ARE STAGGERING. � 
FOREIGN OIL COSTS OUR NATION $85 BILLION A YEAR --�85 BILLION 

I 

THAT COULD BE SPENT ON AMERICAN INDUSTRY, AMERICAN PRODUCTS, 

AMERICAN JOBS 0 I 

NO COUNTRY, NO MATTER HOW STRONG, CAN AFFORD TO SEND 

THIS KIND OF MONEY ABROAD,�EAR AFTER YEAR, WITHOUT PAYING AN 

ENORMOUS ECONOMIC COST. /THE PROBLEM WAS NEGLECTED FOR TOO LONG. 

NOW. WE HAVE ACTED. / 

FROM THE FIRST DAYS OF MY PRESIDENCY I SOUGHT TO ALERT 

THE AMERICAN PEOPLE AND THE CONGRESS TO THIS PROBLEM. �AT FIRST 

THERE WAS DOUBT AND EVEN RIDICULE,�UT I KEPT AT IT -�AND YOU 

RESPONDED. / WE HAVE RALLIED TO MEET THE ENERGY CHALLENGE AS WE 

E:> nt£1?. r��ou.a Ptto6c..E:.AAf. 
HAVE MET.,..SO �il\�lY Qq'HERS IN THE PAST. / 
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I!H®ci:w�!lta�tc Co�y M!ll�0 

�or Pli'e���rv�tt�o� �!JrfHJlH� · 

UNTIL RECENTLY MOST OF US NEVER THOUGHT ABOUT WHERE OUR 
----·- --... �-�---·· ... -----.. -·-�----·----- __ ... __ _ 

GASOLINE CAME FROM: �;;;_;;:;�40G'r PEOPLE WERE CSNeERNE&, 
��- .. ,.._ ..... __ _.-.. _____ .... _.�·----

·
. 

GASOWNB-SHiP:;-;�::�·-:�:·-
·
�����----�;<;;;�Gc sTATION. / wE DON • T 

------�----- .... --�--.. ........... -. ..... ............ �-- ...... ---...- .. -. . - ..... � .. --··---···"'"•····---- ... ·'. 

THINK THAT WAY ANY MORE. I WE HAVE ALL COME TO REALIZE THAT THE 

'�/Z..V/Ctff 
EILL:Hffi STATION IS AT ONE END OF A VERY PRECARIOUS SUPPLY LI�E. I 
----------.. ..=....,.�·-·.-..

·
'"-•---......._..-,....,...._ ..... ..--w+-·- .... . ,.n;..l. .................. �-•• ,.-�l�"'&�·,•JOI-. ... �·:.;J",.....;.. .. ,..u.::.;_:.._l.'�l-.;.Jo>-_..�.,..,.,..--

�,J}J 
THE LINE IS 12,000 MILES LONG7t 

AT THE OTHER END IS ONE OF THE 

- _,__:-,_ ·--� ,, .. �, ...... -.. �...-..,, -�_.,...,__.,oo•-.� .... -�..,..;-":7•, .... ,,,•,.,.., .. ·•,;·.•·�·· •·,,'o -·· ·:•• • ,•' • .·.:":'' ...... ,.· Y•.; "J:-,',"'·-, .-..... � L, .......... 0L' ,., t.�· ... ·�-� .... -:,::.-::·· .. 'I' 0 ',•• ---·:-• ....-...:. 

MOST UNSTABLE REGIONS OF THE WORLD, THE PERSIAN GULF. � 
, ---.,,.-...... --••-• ...... -----...... ,.., . .• ,-,_,:·r·.-.• ·-······· ·-· ... :_. ........... - •• " ... . . ,. .... ..... . ,_...,....., .. :-•·•_.,...,..�..,.,.-,...._.,..,..,.,...-··-·r:·-1'<-•-

WE HAVE CUT OUR FOREIGN OIL CONSUMPTION BY 20 PERCENT 

IN THE LAST YEAR ALONE --�SOME ONE AND A HALF MILLION BARRELS 

A DAY. /NO OTHER COUNTRY HAS MATCHED THAT RECORD. / 

THIS IS EXTREMELY IMPORTANT TO EVERY AMERICAN. � 

THE WAR BETWEEN IRAQ AND IRAN PUTS THIS ACHIEVEMENT IN 

PERSPECTIVE.� TODAY THE UNITED STATES ALONE IS SAVING ALMOST 

HALF THE �TAJ1 AMOUNT OF OIL� EXPORTED BEFORE THE WAR BY BOTH 

THESE COUNTRIES COMBINED��¥ REDUCING OUR RELIANCE ON SPEC 8H.•J 

WE HAVE MADE OURSELVES AND OUR ALLIES THAT MUCH LESS VULNERABLE� 
TO INTERNATIONAL BLACKMAIL OR TO A BREAK IN THE WORLD'S OIL 

LIFELINE. � 
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��ftet2'o�rtat�e !!1)� M�l�try 
�f!ilr, p��;�(�\"'ff:.tt�ra ��,!if�.��a�, 

WE ARE ALSO BUILDING UP OUR OWN ABILITY TO PRODUCE 

1,.1 W€ ti,.J,�J) f"TAn-5 

ENERGY. �THIS YEAR� WE WILL DRILL MORE OIL AND GAS WELLS THAN 

EVER BEFORE.�WE HAVE WON APPROVAL OF THE MOST SWEEPING PROGRAM 

IN HISTORY�O DEVELOP SOLAR POWER, SYNTHETIC IDELS AND OTHER 

ENERGY SOURCES. I THAT PROGRAM IS BEING FINANCED IN LARGE PART 

BY A MOST IMPORTANT AND EQUITABLE REVENUE PROGRAM --�HE WINDFALL 

PROFITS TAX ON THE OIL COMPANIES --./WHICH WAS FINALLY PASSED THIS 

YEAR AFTER A LONG AND DIFFICULT POLITICAL STRUGGLE. �IT WILL 
- - - __ ...... -..-oCi .... ''�-·--.----�-... ---. .... -... _...., .............. --.···--···---·-1''-···--·-...... ..-u-...... .-.... , ........ .;.. .... �-.---

"",,t§r TA-le� 
PERMIT US TOA��.SOME OF THE BILLIONS OF DOLLARS WE SPEND ON 

OIL/AND INVEST THEM IN CREATING NEW AMERICAN ENERGY SOURCES� 
I 

NEW AllEJUCMI I!lDtlST!!:'>') AND NEW AMERICAN JOBS. / 

ALSO, WE ARE MAKING RAPID STRIDES IN.COAL PRODUCTION. � 
THIS YEAR, WE WILL PRODUCE MORE COAL THAN EVER BEFORE IN HISTORY.� 
WITH BETTER TRANSPORTATION AND SEAPORT FACILITIES WE CAN TRIPLE 

THIS PRODUCTION. ,1 A� THE MAJOR WORLD ENERGY SOURCE, I WANT TO 

SEE OPEC OIL REPLACED WITH AMERICAN COAL. �� 



9 
��13�tfl'o�!aJ"tRe (�CY()Jllf Mtnd® 

ftnr P?��@!;"'t��ntllr: P'l.!l9'p\'i!§l!t� 

WE HAVE COME A VERY LONG WAY IN A VERY SHORT TIME-- � 
�A LONG W� IN CONSERVATION, IN PRODUCTION, AND 

IN PUBLIC UNDERSTANDING. � 

C. 4 ,.J ,/o ,_,.] 
OUR ATTACK ON ENERGY .SHOULD�SERVE AS A HISTORIC FIRST 

STEP�N A NA�IONAL DRIVE TO STRENGTHEN THE OTHER ECONOMIC 

Cow�� 
FOUNDATIONS OF OUR WA�eN. 

fPL-'- I AMERICAN WORKERS AREATHE MOST PRODUCTIVE IN THE WORLD1 

. 

B�CAu.JE A,.,J.}) 
'1'-IIE REASOfq IS 'i'IIA'f' WE HAVE HAD THE BEST MACHINERY r 'fHE IH!:5� 

EQUIPMENT, THE BEST PLANTS AND FACTORIES. �BUT NO THAT 

/ .>o-"t G .q.,J () 
. EQUIPMENT IS GROWING OLDER ( ( IN MmLY INDUSTRIES f\ COUNTRIES 

THAT HAVE NEWER FACTORIES ARE OUTPRODUCING US.; 

WE CANNOT ASK OUR WORKERS TO COMPETE WITH OUT-OF-DATE 

EQUIPMENT
) tf ANY MORE THAN WE WOULD ASK OUR SOLDIERS TO FIGHT 

WITH OBSOLETE WEAPONS. � 



�'-®�tr���a�Uc Cofi,'lY ilii&'!ld® 

for ff''!"lt�0�mth:n' fl'Uif7,10� 
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AMERICA WILL NEED TO SPEND BILLIONS OF DOLLARS 

BUILDING NEW PLANTS AND REFURBISHING OLD ONES. � 
RECENTLY I OUTLINED A BROAD-RANGING PROGRAM TO 

�CQH:PLISH THIS PURP03E � RENEW OUR ECONOMIC MOMENTUM. I THIS 

PROGRAM WILL HAVE SOME IMMEDIATE BENEFITS. /rT WILL ADD A HALF 

MILLION ADDITIONAL NEW 

NEW JOBS BY THE END OF 

JOBS DURING THE COMING YEAR�A 

I 
M�&l 

1982. IT WILL ALSO A':P':J?ACR OUR 

CHALLENGES BY ENCOURAGING GREATER INVESTMENT, HIGHER 

PRODUCTIVITY, AND REDUCED INFLATION . . � 

MILLION 

LONG-TERM 

HALF OF THE TAX REDUCTIONS UNDER THIS PROGRAM WILL GO 

FOR ENCOURAGING INVESTMENT AND CREATING NEW JOBS,�THER THAN 

) ��xr 
FOR ENCOURAGING CONSUMPTION. WHAT I AM PROPOSING IS THE FIRS!±' 

t(lft"JDR. A 8�·411nA 1.-U>toJOrJI.IC 

I 11 STEP IN BUILDING,. N4ERICA' �A FUTURE. 
-



11 

��®(Ci:R'��tatlc Co�:v MSJd(l} 
��r: Prii.l5�r':/S1UD� W'�vpo�el:l 

OUR EFFORTS TO MEET THE ENERGY CHALLENGE, OUR PROGRAM 
-------·---� ...... _____ .., ___ ...,.�---·-·.......,-----..._ ..... � .. -- . ._ ___ ..__,. .... ..,_ ... ,_, .. , .... ,,.., 

TO MODERN! ZE AM���N���AN &:.2.r:g __ 'P�I�._]l_!!!J..!'_!!!�!'.?' , � (__/ 0 ---·-
RbN/IIffANC� I! 

THE¥ CAl!] SET THE STAGE FOR AN �E�:��_!._���?..�.:���==�':_��:!-=-eN.. -tJi!:P�P�� · ·-·.--------.·-....·------··--w ------· 

TH�T 'l'nKE=OFF CZ\N PROPEL US PA�-�---?._�!:.,�����,�.�!,,_'""�-���-�.?.�-��,--�-�E2'�-C:��S / 
--

----
----·� ..... - ... -..- ..... --�·-.:----··-1 ·. ·- ·····-·-······ --.1- -

f 

N'b....l 
AND BUILD THE AFOUNDATIONS ..N.OW �.9JLb.3fJi3�t_FUTURB OF ECONOMIC 

-
------------.-,--_...- .. -�--- .............. ... _____ ,... ______ ... ___ _ 

GREATNESS. / 
TO MAKE 
---·--- ---

OPPORTUNITY WE 

CHANCE TO BUIL , TO INVEST INA THE ECONOMIC THE 
----�--:r"----------·--·--------- _.---__ ..,.._._ ___ _ 

NEXT WE NEED TO GIVE SHAPE T THE NEW FUTURE THAT LIES 
·----�__.,...-:....--.o-1.�---.... _...��.,..��-"---- .. _;,.. ____ ,_, .. .,.;:.--� ................. ---... �---- ......

. .. -

LET ME DESCRIBE THAT FUTURE. 

# IT WILL BE A TIME OF ENHANCED PRODUCTIVITY�ITH 

MODERN PLANTS AND EQUIPMENT TO KEEP AMERICAN INDUSTRY AT THE 

CUTTING EDGE OF INTERNATIONAL PROGRESS. / 



� THE F'01'0RE WE CAN BDILD 10GETHER: 

# I SEE AN AMERIC� OF FULL EMPLOYMENT,�OF PEOPLE 

�s n..J{, 
. /_ 

MODERNIZE�AMERICAN INDUSTRYj AND TO CREATE WHOLE 

AMERICAN INDUSTRIES // 

� 11tH; 
# I SEE,.-� FIT'I'URE Wlfli:RE 2\JY!:RIC:AH INDUS'fRIES TURN I ,J C, 

AMERICAN COAL AND 

FUEL FOR AMERICAN 

SHALE AND AMERICAN FARM PRODUCT�NTO AMERICAN 

CARS AND TRUCKS, foND THE LIGHT OF THE SUN INTO 

HEAT AND ELECTRICITY FOR AMERICAN HOMES. � 

# I SEE A FUTURE U.J WHICH MODERN RAILBEDS AND PORTS 

fi/\AICIN" 
. I 

��AMERICAN COAL INTO A POWERFUL RIVAL OF OPEC OIL / IN WHICH 

NEW INDUSTRIES BRING THE CONVENIENCE OF MODERN COMMUNICATIONS AND 

FUTURISTIC COMPUTER TECHNOLOGY 

OFFICES AND FACTORIE I 
1'9-.v.IJ v�#/c..,�J 

e:,M�tT.er- --I U/";1.-./C. 

INTO MILLIONS OF AMERICAN HOMES, 

, 

I 

l 

I 

\ 
'· 
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# 

INDUSTRIES TO DEVELOP A 

FUELS, SOLAR ENERGY, TAKE THEIR PLACE 

COMPUTER TECHNOLOGY. 

# ==IT NI:tL DB AN ERA OE' FtJE£. EFFICIENT CARS =m OF 

INVIGORATED PORTS �ND lH'.ILWAYS OF STREAMLINED, CONvENIENT 

MZ'..SS TRANSIT SYSTEMS - OF BOOMING AMERICAN PRODUCTION 1 AND 

AP1ERICJ:lN EXPORTS -- _AN FRO, GR._MILLIONS OP NB¥1 ,7}MERIC?UJ JOD9- --

JOBS WITH NEW 'l'OOLS, IN NEh' FAC'fi0RIE5, IN NE�v IHDUS'fiRIBS. 

# IT WILL BE A TIME OF PURER AIR, CLEANER WATER, AND 

FREEDOM FROM THE THREAT OF TOXIC WASTES. � 

THIS IS NOT JUST A DREAM. ,/IT IS A PRACTICAL VISION THAT 

WE CAN BRING TO LIFE�Y TAKING THE RIGHT ACTIONS TODAY -- BY 

INVESTING IN OUR FUTURE. II 

lrH�etro�tS�flc Copy M�d® 
ifoe· f.;vraf&)i!!lrY�'ikell)fii ���rpo-ga� 

-1 

\ 
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nJ1S 
f!"NV ES'fiNG Hl THE FU'PBR� IS PART OF THE AMERICAN 

CHARACT�:]:�::������;:�:;��:�;���;��UCAT�-ON/w � 

owl( 
PARENTS INVEST NOT JUST IN THEIR OWN FUTURE BUT IN THE FUTURE 
...__-------------------�-----··--···--·-�---------· 

OF .,f;;,�R CHILDREN. I 
,lk.I?(-ADY 

I SEE THIS KIND OF PROGRESS,.IN THE EXCITING REVITALIZATION 

OF OUR NATION'S. URBAN CENTERSe/ [!PHILADELPHIA, D�L'f'IMORE, 

B.OC'i'ON, PO:RTLA�1D AND SO fi1ANY OTHER MAJOR CITIE�� 

I HAVE SEEN IT. IN OUR ABILITY TO PRODUCE EIGHT AND A HALF 

,,.� .,-.... �r TJff!(J; v£-K.rj A.v'l 
MILLION NEW JOBS�-- A RECORD NEVER BEFORE ACHIEVED IN �PRESIDENT'S 

" 

TERM -fN TIMES OF :���R PEACE. ,/I 

I HAVE SEEN IT IN MICHIGAN�WHERE
.
MODERN, SAFE, DURABLE AND 

FUEL-EFFICIENT CARS�LL OFF AMERICAN PRODUCTION LINES
.
�CARS THAT 

Cv) 
-

CAN�COMPETE WITH ANY IN THE WORLD./ 
I HAVE SEEN IT IN AMERICAN STEEL PRODUCTIO�HAT HeW IS 

o...- t= -1.e 'Ill. 

BEGINNING TO USE THE MOST ADVANCED LEVEL OF TECHNOLOGY.@i 'f'H� 

.WORLD a 
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��$e'G:F.'O:f:'l!a'l:lc Co�llliffl!!.!dtri 
�or ?:r05!i:HVS'ir�of! �urp003!'!\ 

I HAVE SEEN THIS PROGRESS IN OUR AGRICULTURAL 

G'��',.Jt;. 
�nr.-�.v�.o�� � � 

HEARTLAND, WITH THE CREATES� PRODUCTION,;AWDAWORLD EXPORT 

I 
7}114-.,--

RECORDS EVERY YEAR SINGE I'VE SERVED IN THIS OFFICE. 

(Jr4f� '""' 

AND I HAVE SEEN I� IN THE BEGINNINGS OFAOUR SYNTHETIC 

I Dtl ,r 

FUELS PRODUCTION /AND WITW ��NEW COMMITMENT TO BASIC RESEARCH 

/ ,f'(a,..Jl �A"''- t: 

AND TO SCIENTIFIC AND TECHNOLOGICAL PROGRESSj iN A�&READTH OF 

I 
�.-

AMERICAN INDUSTRIES. � 
I 

��� . . 
I I AM ASKING OURACOUNTRY TO DRIVE THESE PROGRAMS FORWARD. 

IF WE ARE TO SUCCEED, IT CANNOT BE BECAUSE OF GOVERNMENT ALONE,� 
OR BUSINESS ALONE,

1
/oR LABOR ALONE./ IT MUST BE BECAUSE GOVERNMENT, 

BUSINESS, LABOR AND THE PUBLIC WORK TOGETHERfoO MAKE THIS FUTURE 

A CERTAINTY FOR OUR COUNTRY� WE HAVE SEEN THIS PARTNERSHIP AT 

WORK ALREADY -- ;(N OUR EFFORTS TO ASSIST THE AUTOMOBILE INDUSTRY 

AND THE STEEL INDUSTRY. �IT WILL BE FURTHER STRENGTHENED BY THE 
I 

NEW ECONOMIC REVITALIZATION BOARD.; 
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THIS KIND OF PARTNERSHIP IS AT THE VERY HEART OF 

AMERICA.�ALMOST FORTY YEARS AGO, IN THE MIDST OF WORLD WAR II, 

D. 

I PRESIDENT FRANKLIN DEL!s:He ROOSEVELT PUT IT THIS WAY: 

"THE MOST SIGNIFICANT FACT IN RECENT AMERICAN HISTORY I 
IS THE ABILITY OF THE AMERICAN PEOPLE TO FACE A TOUGH SITUATION �� 
AND TO TAKE ORDERLY AND UNITED ACTION IN THEIR OWN BEHALF 

AND IN BEHALF OF THE THINGS IN WHICH THEY BELIEVE ."/ 

THAT WAS TRUE IN 1942. IT IS TRUE TODAY. I AM 

DETERMINED THAT IT WILL BE TRUE IN THE'FUTURE. ;;� 

-- I 
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USING A LO ENERGY. 
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E�®ctll'@i1!atle C!l;»fl'V MruJ� 
for PfaaaNm&� ���}!'(�� 

I HAVE NO DOUBI"--tf'II,li,T WE CAN �E.'\CII '±'HI� FU'rURE OF 

ECONOMIC--GRE!t'i'�U:>G9-. BUT I ALSO KNOW THAT WE WILL ACHIEVE THIS 

FUTURE/�NLY IF WE MAKE THE CONSCIOUS DECISION TO !�VEST IN IT 

I ,4 C.co.iJ LIFe /,../ 777/� /f',f"a � A--¥/J ,,J 
AND PLAN FOR IT -- NOW �E AME�ICA-OF THE 21st CENTURY CAN 

ONLY BE BUILT�N AMERICAN INGENUITY, AMERICAN DEDICATION, 

AMERICAN VALUES� 
A.. rJ" nf£. wolf-,..}) ""'�r FA-C.a / 

IJHic..H- v.Jl:: IT .u 

THE ECONOMIC CHALLENGES.( HE PACE. - 3\ND THE WORLD P:li:CES 

ARE DIFFICULT AND COMPLEX -- EXTRAORDINARILY COMPLEX
_
! BUT IF 

THE PROUD HISTORY OF THIS COUNTRY TEACHES US ANYTHIN� IT IS 

I 
. 1JH. ,.v'lo � -r / 

THIS: �WE CAN SOLVE EVENADIFFICULT AND COMPLEX PROBLEMsVIF 

WE RECOGNIZE THEM FOR WHAT THEY ARE -�AND PUT OUR MINDS AND HEARTS 

TO WORK ON THE SOLUTIONS. � 

I� 



a;�®ct!i'�!!!aJitc c��Y M�d® 

fm' Pre�<!!!�IS!t§cr! �t�rpo8ss 
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!.ME- HISTORY .DE 'PilE hiORLg TELLS US SOMETHING ELSE: / 

WHEN NATIONS FAIL TO ADDRESS THEIR CHALLENGES REALISTICALLY, � 
A,JD 

WHEH 'I'IIEY LOOK FOR SIMPLISTIC SOLUTIONS TO THEIR PROBLEMS, / 
;n,/ 
�A� THEY RUN INTO TROUBLE. �;� 

'FH:h'f, MY FELLOH M1ERICANS 1 IS =- IN THE EHD 

S'�M {;;niiA,J(:o nH/r �C �£6 ''-LuSlifATE-S 7NC 

MOST BASIC AND IMPORTANT CHOICE BEFORE US IN 1980. 

CHOICE THAT AFFECTS ·ouR ECONOMY.�BUT IT IS ALSO A 

GOES TO THE VERY HEART OF .OUR NATIONAL SPIRIT:�ARE 

--TFIE 

CHOICE THAT 

WE MATURE 

ENOUGH AND STRONG ENOUGH TO ACCEPT THE REALITIES OF THE 1980s� 
70 T)#-IC� 

I AND �'I' O'N·WITW THE DIFFICULT BUT REWARDING STEPS THAT ARE NEEDED? 

OR WILL WE CLOSE OUR EYES AND DREAM OF EARLIER TIMES,�IMPLER 

PROBLEMS, AND PAINLESS SOLUTIONS? � 

I HAVE FAITH IN AMERICA. / 

I HAVE FAITH IN AMERICANS. I 



WE WILL FACE 

IS PIGII'f'. 
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UP TO OUR CHALLENGES .; WE 

� G� 71-t' t:-i? • .1 

�,/{ 

WILL 00 \YIIJ\t.I' 

WE WILL BUILDATHE FUTURE--

4Ml:£"' c.,A . 

I 
THANK YOU AND GOOD �FT.EffilOON. 

����i:f."et��ta�tt«: C@iPlf Mild® 

fur �ra5�['1'1/atsore P�rp\Jl�:aB> 



f�@Ctft'Q)�tt!dt;c Cc�y Mad® 
few Pr<aslll!�var��orra iPlqA5'JE(»� 

AMERICA'S FUTURE: BUILDING A STRONG ECONOMY 

-po,vr N�6 
/AI /¥A.1 c.t '-

u � J)� t.l ,41 (.-;f 

,F/'-t. � b</77-et 
,P-4- t:;e:- noT T<-'-fr 

77/� ns,O 

THIS IS PRESIDENT JIMMY CARTER, SPEAKING TO YOU FROM 

THE OVAL OFFICE IN WASHINGTON. /r Y.JANT TO TALK TO YOU TODAY 

ABOUT OUR COUNTRY'S FUTURE��r

GOALS I HAVE SET FOR THE 

DECADE OF THE 1980's,�ND HOW WE CAN ACHIEVE THESE GOALS.t 

'i/)6v771-M, /1 
TOO OFTEN IN POLITICAL CAMPAIGNS, THE FOCUS IS ON THE 

CONTEST ITSELF --;6EBATES ABOUT�=BATES -- CHARGES AND 

4'""".J"" CA-.JD•.DA rt;S ./ 
I COUNTERCHARGES,. THE ENDLESS SPECULATION ABOUT WHO IS AHEAD. 

TOO OFTEN, THE MEANING OF THE ELECTION -�_A.HE � DECISION 

£<:>sr 

I FACING OUR COUN'l'RY -- IS � OR FORGOTTEN. 

1.iJr;.. E_wia HUS'!P WOT IIAPPBNJ DURING THE NEXT THREE WEEKS- - (� j.J� 
� -fk ����e.. e6cu A'J'h� ���� ��k r � Ct:JUM2J'J 
r-�. / THE CHOICE BEFORE THIS COUNTRY ON NOVEMBER 4 IS NOT 

1\'1 G':- (..,oil (;£,/o/t I JUST BETWEEN JJ:PHW CARTBR AND� �OUALD REAGAN.
. 

IT IS NOT JUST 

BETWEEN THE DEMOCRATIC PARTY AND THE REPUBLICAN PARTY.; 
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�g��tras'iatBc ca�y Mad® 
tm· Pre$��va!k�ow Panr�� 

IT IS .1\ CHOICE BETWEEN TWO. VAS�'-'LY DIFFERENT SETS OF 

BELIEFS. THE MEANING OF THAT CHOICE IS NOT JUST IN WHAT WE 

�-�� ����---=�---��: .:?��-�-��-��-���.,. ��.--��.� ����s, pHE . ���.�-�-��:�:.:� -- . , .. - -- -�···-::··-...--.... , ... - �  .... �--- ·; 

.
. 

. 
. - . . 

�eV THOSE CONSEQUENCES WILL BE MORE ENDURING THAN ANY 

CAMPAIGN 
��:�:::���E- · ·• ... . .. - , -, ,, �=: �

HOL
� ·:�::::�::: 

OF 
-....... - •·•· >-•'·•'"''•""""'·�.•••••.•r�'"'• � 'FJ 

OUR SOCIETY, ;SUR COUNTRY'S APPROACH T� SOCIAL-RESPONSIBILITY --� 
fO �Q� ECONOMIC OPPORTUNITY -- TO THE QUALITY OF OUR 

ENVIRONMENT --�0 PROTECTION OF� CONSUME� -- TO THE WELL-

BEING OF WORKING MEN ��TO THE W-���-.. ��-r.-��- . . ��!? . . .  �:f!.���':['-�t.'l-�!��� .. 

OF WORKE� WOMEN, E? TO OLDER AMERICANS) THE CHOICE WILL 
.....,_,_ ............. �, ........ � .. """-.. -_,...,.,.,.., ____ _ 

AFFECT OUR SECURITY BOTH AT HOME AND ABROAD/ 
SO TODAY AND ON THE NEXT TWO SUNDAYS /I WANT TO 

.. _ _.....__.. _ _.,.,.u_._ ..... �r.u-_,.,_,_,,,.._,.._ • ..,.,._.,..,��••• ••J>."'- .• ,...-,_ ........ ' ... ·•· •"-: ,.� .. -�._ • .,;.,.. •r.· Z�:- � .. , ., U -•·Jo:l�l'"(..;,..,,u·••.,.,.IOr:t. 
plti 

. 
tJ� 7Ht£ C.ON\IJC. f:t.t:c.no.J ·/ . 

DESCRIBE 'PHOSE CONSEQUENCESJl NEXT WEEK, I WILL DISCUSS OUR 
---...--.--...,�··"-t'""".-:'�-----·-t.,., .... .,. ... , ......... � .. �!·.�-��··· 

NATION'S MILITARY SECURITY,�AMERICA'S ROLE IN THE WORLD AND 

OUR VITAL QUEST FOR PEACE� 
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�?.e�trom'tsJ'UC C!!niJl!V �1SJd® 
�Q]r ?r<a.'S�r-m.tll'.}fl ��,wrs� 

W/1.-1... D€5C.I!I BC= ftl'j MC1"A1 /''#ICJ A� I 

TODAY I ��NT 'llQ 'f"ALIE HI'f'H YOU ABOU�UR GOY�J'l'R¥ 1 S 
)'J'J . ;--f�.J � � Cau,(� 's {!Cd)l,-ml(;.. '(!-7«.4.L I a.."""J. JJtrlf-l'-�0 A,./.lJ 
? ECOWO�ifl LATER THIS WEEK I WILL PRESENT A MOREA EXTENSIVE 

...__-----·-·-·-···--····-·•·•··••-•"'••••···-��--M-,,. ,, .,..,,,�..,...,.. ............ ,.,,� ... �···•·•·: ..... ,�...,-•••••••-·•

·

•"'.-•-"''',. ... ,.,,.-:.r•'•' .. ,-. .... ,� ... ,.,., .. ,..,.,.....,., __ • ..,. 

r !/if 
,.,; II- n., ,., I 

�0��-��= .�.::.:::��-�:� 
AS YOU KNOW, WE AND OTHE� AROUND THE 

slfoc.tc;(;..J 
WORLD HAVE RECENTLY BEEN

A
� BY OPEC OIL PRICES WHICH MORE 

-:ru..'ir /uf 
THAN DOUBLED INAT�ELVE MONTHSj/ � COUNTRY HAS BEEN STRONG 

/J'-<.Iw 'I ENOUGH TO WITHSTAND THIS SHG@K .  

THE ECONOMIC OUTLOOK -- AFTER THIS PERIOD OF REAL 

/'JtsW I 
DIFFICULTY -- HASABRIGHTENED. / WE SEE THE BEGINNINGS OF 

RECOVERY, ALONG WITH A 

OF JOBS IS INCREASING. 

REDUCTION IN INFLATION. �THE NUMBER 

UNEMPLOYMENT IS DECLINING. / _I} ----
I 

OUR POLICIES ARE WORKING. / BUT TO STAY ON THE ROAD 

f'u.u... R(:;c..o. .. u�te'l, 
TO FY:b:b BHPLOYMEMT, WE NEED TO KEEP ON ATTACKING THE ROOTS OF 

OUR PROBLEMS:�INFLAT+ON -- FOREIGN OIL DEPENDENCE -- SLOW 

PRODUCTIVITY GROWTH. � 
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��®�t:ro�ta�tic C(\)fll1Y !NISJd® 
Ito� Pfi3�S!INS�h':m i'Jitlllr�os� 

I AM ESPECIALLY CONCERNED ABOUT THE HUMAN IMPACT 

OF THESE PROBLEMS --�EMPORARY UNEMPLOYMENT, THE UNCERTAINTY 

OF RAPID TECHNOLOGICAL CHANGE, INTEREST RATES TOO HIGH. � 
�I.A.�sne.-�.r / THESE HUMAN PROBLEiHS ARE ALWAYS ON MY MIND .1 MY HEART 

GOES OUT TO FAMILIES WHO ARE THREATENED OR WHO SUFFER. � 

AND 

. ----- ---. -

�.JOMIC . --c;-;· c;VIl � 
SOME .A OF 'Ffffi PROBLEMS 

,
.ARE DEEPLY ROOTED, INTERRELATED, 

SOLVING THEM CANNOT BE SIMPLE. WE MUST FACE THE 

FACTS • .  / 

IF WE TRY TO STIMULATE THE ECONOMY TOO FAST, WE MAY 

SPEED DP INFLATION.� HIGH INFLATION TRIGGERS HIGH INTEREST 

RATES, WHICH CHOKE OFF RECOVERY --�AND WE END UP BACK WHERE 

WE STARTED.F� 

!) f-,t� � � / .e�/� .It 7<>0 � �i/ ... 7: 
1'1 -� f� te/4')-� I -�<£"/' ,frr a _,;;""� . / .!J h.,..; � JW'-1'� �""' 

?('U,/// �·r� I�/ � � � � �� 

5�� / M// .J k ii4� A. � � � ;;,.,,7 � jA, 
?/� *7 ek/tk- �� � n�u/ --1 fo �/e � 
��;.- �� ?/ 
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���ctll'ostat�c Coi.Qly M4?l,�® 

f·m· Pil'<af.\9f>t9�?.or� P'i.1VJMli��$ 

THAT IS WHY CREATING JOBS AND CONTROLLING INFLATION 

MUST GO TOGETHER. �THAT IS WHY I FOUGHT SO HARD TO PREVENT 

A MASSIVE TAX CUT THIS YEAR;{N THE HEAT OF AN ELECTION 

\AvP 
CAMPAIGN � T,WA� BS WHY I SUPPORT A TARGETED TAX CUT TO BE 

0 J -4--f ...... _,.,_ 1uJ&#-� "t'\e.c..As. 1/ 
ENACTED NEXT YEAR, -tDc:..v-S".lc..-- � '"-G. m.... � - , (/ 

INFLATION IS CAUSED BY MANY FORCES. THEREFORE, WE 
--�.,.,_,. ___ H_ 4 ... ...... ....... -!�taW ... � 

ARE ATTACKING IT ON MANY FRONTS. I 

ONE IS THE FEDERAL BUDGET�BY SLOWING THE GROWTH OF 
I 

/ ,. vo •i>t..J c. 

GOVERNMENT SPENDING --j AND BY &'l'EERINI3 CLEAR OP IMPRUDENT TAX 
--� 

CUTS --/WE HAVE REDUCED ONE SOURCE OF INFLATIONARY PRESSURE./ 
I 

I 
9uJCt 'rAil.'( I I 

WE WILL CONTINUE THISARESTRAINT • .  �/ 

DEREGULATION IS ANOTHER FRONT. / WE HAVE NOW ACTED TO 
/ 

FREE SOME OF OUR BIGGEST INDUSTRIES -- ;{IRLINES, TRUCKING, E!V6R(,y 
' ' 

BANKING, UNNECESSARY REGULATIO SO THAT THE 

AMERICAN FREE ENTERPRISE SYSTEM, WITH MAXIMUM COMPETITION, 

CAN GIVE US BETTER SERVICES WITH LESS INFLATION. � 
I 
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�2��t!i'0!\1:SJ'UC CoGij1J}' Wh!ld� 

1or Pi-ase�te"t:�o;n P�!l'ftOO:S� 

BUT MOST IMPORTANT OF ALL, WE HAVE MET HEAD-ON 

OUR COUNTRY'S NUMBER-ONE ECONOMIC CHALLENGE, /THE PRIMARY CAUSE 

OF INFLATION AS WELL AS UNEMPLOYMENT --hXCESSIVE DEPENDENCE 

ON FOREIGN 07 ') 
THE DIMENSIONS OF THIS CHALLENGE ARE STAGGERING. � 

FOREIGN OIL COSTS OUR NATION $85 BILLION A YEAR -�$85 BILLION 

THAT COULD BE SPENT ON AMERICAN INDUSTRY, AMERICAN PRODUCTS, 

AMERICAN JOBS. / 

NO COUNTRY, NO MATTER HOW STRONG, CAN AFFORD TO SEND 

THIS KIND OF MONEY ABROAD,J'EAR AFTER YEAR, WITHOUT PAYING AN 

ENORMOUS ECONOMIC COST. /THE PROBLEM WAS NEGLECTED FOR TOO LONG. 

NOW WE HAVE ACTED. / 

FROM THE FIRST DAYS OF MY PRESIDENCY I SOUGHT TO ALERT 

THE AMERICAN PEOPLE AND THE CONGRESS TO THIS PROBLEM. I AT FIRST 

THERE WAS DOUBT AND EVEN RIDICULE,�UT I KEPT AT IT -;(AND YOU 

RESPONDED. / WE HAVE RALLIED TO MEET THE ENERGY CHALLENGE AS WE 

en� y�,o� Pllo.S'-E�r 

HAVE MET
� 

SO HAN¥ O'f'IIERS IN THE PAST. / 
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lf;�®ctfo!1tiiflt6e c��:v M�de 

for P'?'esG�s\:HOfi �1lii!'JU.lS�� 

UNTIL RECENTLY MOST OF US NEVER THOUGHT ABOUT WHERE OUR 
-----·--· ---- -----

--·---------- ··-·· ··=·=--k;_� ---;·· ·-··· .. - -
·---------�-----.

.

. 

, 

.. , ........ . ....... , .... , ... , ... -·--·--·-·········· .. . 

GASOLINE CAME FROM-It A�FAR AS HOST PEOPLE WERE CONCERNED-, 
' ... _

. 
' 

�-

. 

� 
\"' ... � ' ' 

.... 
•

•
 � • •  ' 'k• J• 

•• >;', �" ..... ' 

, 

••• ,..,

, 

' .. ..

.

... - ··-

··

···. "" ' ,. "•'

' 

.

.
. --�· . . .. . . , ""•

·

" 

.. 

/ . .  . 

�;�--�-�-;���¥ CfiME. FROM THE LOCAL ��v;;:GG STATION. / WE DON'T 

THI�� ----;��; -WAY ANY MORE. I WE HAVE ALL COME TO REALIZE THAT THE 
-�-----�··· ·" .. "''· ' ·

-��

- ··�-- .......... .... ·�·-¥ ' ., . ..,.._ ......... _ ....

.......... �� --�- . 

. . . 
.. ... 

-

.

. .

.

. .  -� . J"�t'li/t::e· · - ------- · -
- ·· · - - - - - - - - ·- ---

· - -

ElLLING STATION IS AT ONE END OF A VERY PRECARIOUS SUPPLY LI�E. � 
' ' . . ... :; ·- . .-.• ' :i , .•••...• � . ... . . ;..;

.

·

:- � 

.

,.,;.,._
 -��---. ·-·�

 """'.- :-·. 

-

, .• ·'' • . .  

p.,J]} 
THE LINE IS 12,000 MILES LONG1t AT THE OTHER END IS ONE OF THE 

• • •• ·- J ..

. 

, '" ••• 

-

. ' • ,. ' ' • � •

•• 

J • -

. 

•

•

• ' • •:' '· ' 'J •

• 

'

. .

, /, ' ·,· ' ·.: ; ' ·' 
•

, 

·: � ,

-

' ,
-o·J ,..,..

.

·

I:'· • � 

·

' ·-� . 

MOST UNSTABLE REGIONS OF THE WORLD, THE PERSIAN GULF. � 
. . . . . .  - . .  '.. . . . .... ·······'' ',. ' .. .... . .. - .. ��'

.

"," ' ' . , .... . ...

... . . .. . ... , . . _.,' 

WE HAVE CUT OUR FOREIGN OIL CONSUMPTION BY 20 PERCENT 

IN THE LAST YEAR ALONE --�SOME ONE AND A HALF MILLION BARRELS 
. , 

A DAY. /NO OTHER COUNTRY HAS MATCHED THAT RECORD. / 

THIS IS EXTREMELY IMPORTANT TO EVERY AMERICAN. � 

THE WAR BETWEEN IRAQ AND IRAN PUTS THIS ACHIEVEMENT IN 

PERSPECTIVE.� TODAY THE UNITED STATES ALONE IS SAVING ALMOST 

HALF THE ��A� AMOUNT OF OIL� EXPORTED BEFORE THE WAR BY BOTH 

THESE COUNTRIES COMBINED��¥ REDUCING OYR RO:>.Il'.NCB ON OPE!C OH..J 
WE HAVE MADE OURSELVES AND OUR ALLIES THAT MUCH LESS VULNERABLE� 
TO INTERNATIONAL BLACKMAIL OR TO A BREAK IN THE WORLD'S OIL 

LIFELINE. ; 
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���tt�«»st.tn�tlc Cc»ij1)1! Ma�d® 

ftD� ��f�£0VV®'ik�on ��fP\}"� 

WE ARE ALSO BUILDING UP OUR OWN ABILITY TO PRODUCE 

. 1,.1 171€ u_v,�lJ )TATES 
ENERGY. /THIS YEAR" WE WILL DRILL MORE OIL AND GAS WELLS THAN 

EVER BEFORE. �WE HAVE WON APPROVAL OF THE MOST SWEEPING PROGRAM 

IN HISTORYfo DEVELOP SOLAR POWER, SYNTHETIC RJELS AND OTHER 

ENERGY SOURCES. I THAT PROGRAM IS BEING FINANCED IN LARGE PART 

BY A MOST IMPORTANT AND EQUITABLE REVENUE PROGRAM --�HE WINDFALL 

PROFITS TAX ON THE OIL COMPANIES --/WHICH WAS FINALLY PASSED THIS 

YEAR AFTER A LONG AND DIFFICULT POLITICAL STRUGGLE. ;'IT WILL 
- .............. �>,• ""''' o0''" <o••o '" O ,,,, '" }''',•A, <:'

,
," ,,-,..,..,• "• ' o•'O,<\':, •• 0 'o �,o•oO

,
, ''''

• 
0 ,  , ,_,.,,.,;.\•o oo._,, ..... ,; ... -�� 

.
... "l;:.:,l\1'•' 

0 0  0 

""';'•r 1M:.� 
PERMIT US TOA�*E.SOME OF THE BILLIONS OF DOLLARS WE SPEND ON 

OIL�AND INVEST THEM IN CREATING NEW AMERICAN ENERGY SOURCES� 

bl.Elv :MiERICA�� �UDU3'l'R� AND NEW AMERICAN JOBS • .  I 

ALSO, WE ARE MAKING RAPID STRIDES IN.COAL PRODUCTION. / 
THIS YEAR, WE WILL PRODUCE MORE COAL THAN EVER BEFORE IN HISTORY. � 

/ 

WITH BETTER TRANSPORTATION AND SEAPORT FACILITIES WE CAN TRIPLE 

THIS PRODUCTION . . 1 AS THE MAJOR WORLD ENERGY SOURCE, I WANT TO 

· r-
SEE OPEC OIL REPLACED WITH AMERICAN COAL. 11 \ 7 

� 



9 

WE HAVE COME A VERY LONG WAY IN A VERY SHORT TIME-- � 
�A LONG W� IN CONSERVATION, IN PRODUCTION, AND 

IN PUBLIC UNDERSTANDING. I 
C4.../ �o,..J 

OUR ATTACK ON ENERGY .SHOULD "SERVE AS A HISTORIC FIRST �· 
STEP /IN A :WA'I'IO�lAL DRIVE TO STRENGTHEN THE OTHER ECONOMIC 

I 

Ct:Jq.vnt.y 
FOUNDATIONS OF OUR WATkeN .  

S/ll,L-

I AMERICAN WORKERS AREATHE MOST PRODUCTIVE IN THE WORLD1. 

BtCAuJ6 ,4,./j) 
'].1;113 REASON IS 'fiiA'f' WE HAVE HAD THE BEST MACHINERY,.- '±'H"S :QE5'll 

EQUIPMENT, THE BEST PLANTS AND FACTORIES. �BUT NO THAT 

J So-"" G .q.,J\> 
EQUIPMENT IS GROWING OLDER ( ( IN� INDUSTRIES 

�
COUNTRIES 

THAT HAVE NEWER FACTORIES ARE OUTPRODUCING US.� 

WE CANNOT ASK OUR WORKERS TO COMPETE WITH OUT-OF-DATE 

EQUIPMENT
) 

ff �NY MORE THAN WE WOULD ASK OUR SOLDIERS TO FIGHT 

WITH OBSOLETE WEAPONS. � 
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Eh�lC'irr��i:�tlc Co�y MSJd® 
fer Pii'es�rvst�cm �w·p�s�� 

AMERICA WILL NEED TO SPEND BILLIONS OF DOLLARS 

BUILDING NEW PLANTS AND REFURBISHING OLD ONES. , 
RECENTLY I OUTLINED A BROAD-RANGING PROGRAM TO 

�CQHFLISH 'rH±::f PURfiO�E � RENEW OUR ECONOMIC MOMENTUM. / THIS 

PROGRAM WILL HAVE SOME IMMEDIATE BENEFITS. /rT WILL ADD A HALF 

MILLION ADDITIONAL NEW JOBS DURING THE COMING YEAR/A-MILLION 

I M�bT 

NEW JOBS BY THE END OF 1982. IT WILL ALSO Ptq?q?:f\:CK OUR LONG-TERM 

I 

CHALLENGES BY ENCOURAGING GREATER INVESTMENT, HIGHER 

PRODUCTIVITY' AND REDUCED INFLATION. I 
HALF OF THE TAX REDUCTIONS UNDER THIS PROGRAM WILL GO 

FOR ENCOURAGING INVESTMENT AND CREATING NEW JOBS,�THER THAN 

/ ,,. .. .�<::xr 
� ENCOURAG���

---
<?

"
?

.
�

_
s.

_
��PT

_
:

.
�� . WHAT I AM PROPOSING IS THE FIRST 

1(',.-:Iofl A lll•l.ilnA �u,JottAIC. 

I ,. ��[lj BUILDING
A 

. ..'\liBRIC}'•' eA FUTURE. 
-



IEf@Cli:l!'��tatSc C\P�lf Maid® 
fm· W'r0�e�aJ'ii:S!!:m Pa��rpoo�� 

..L-Siffi THE E'U'l'URE WE CAN BUILD tOGETHER: 

# I SEE AN AMERIC� OF FULL EMPLOYMENT,�OF PEOPLE 

f;'/J s n.J 4 
. ;_ MODERNIZE��RICAN INDUSTRYjAND TO CREATE WHOLE 

NEW AMERICAN �I�N�D�U�S�T�R�I�E=S�:/t·�------------------------

� dlH; 
# I SEEA A FTTTYRE WIUi:RE N4KRICAH INDUS 'flUES TURN I ,J C, 

AMERICAN COAL AND SHALE AND AMERICAN FARM PRODUCT�NTO AMERICAN 

FUEL FOR AMERICAN CARS AND TRUCKS, �ND THE LIGHT OF THE SUN INTO 
I 

HEAT AND ELECTRICITY FOR AMERICAN HOMES. � 

# I SEE A FU'l'IIRE · Ul WHICH MODERN RAILBEDS AND PORTS 

MA��� I 
��AMERICAN COAL INTO A POWERFUL RIVAL OF OPEC OIL / IN WHICH 

NEW INDUSTRIES BRING THE CONVENIENCE OF MODERN COMMUNICATIONS AND 

FUTURISTIC COMPUTER TECHNOLOGY INTO MILLIONS OF AMERICAN HOMES, 

OFFICES AND FACTORIE 
---

#A/1> t/'�#/C.,�J 

�.Mro-.er -- / u£�A/C. 

l 

I 

\ 
'· 



��®ctfo�tat6c C.u� Mad@ 
11 for Pi'@f.ittl!17Val�g0� l?qnrp�.t 

OUR E FFORTS TO MEET THE ENERGY CHALLENGE, OUR PROGRAM 
--.............. , . . , . ,. "'' ' 

. ·····� .. ·· -. .  ,, ., ... , ... ,.-.--, ·· ·- ···.<•' ·"''"�' .·.··· ·  .. . ,  ' "•-.,. . . .... : -�-- - -----····· 

TO MODERNIZE AMER�t:;AN INDUS:rRY�N �dt;)Pl!,¥_'1'!113 B>;B��lhi:'*."' ;,.;:il 0 --·-· ---·-·-··-· ----:-·---·--···-· · ········· ····· ···· · Rbt!A-1 rrA N Cc;;. 

Tl_!_�=--=� SET THE STAGE FOR ��-- ���I�� ECONOf-1_:� .. �.:=,�����-� · 

THAT T.AK�=OFli' CAN PROPEL US PAS�
-
0��- �?,����: .. ��C?�?.�ES,_9�§.:!.��-��s./ 

·- . -� .. --.-··�. --�·- . •  '· ··-·· ···•c;";· -·· .- . . •. • ..... ... . .. . .  · . .. '·-···-· . . .• - . ' .. . , .. . • 

/'/&<) 
AND BUILD THE ,.FOUNDA'J:'

.
�ONS � 

.. 
FC>.B-. . ,1\. ��B�l. FUTURE OP ECONOMIC 

,. -•.. _ _,,..,._,,,,,, . , , , , .. .. '• •·:�-·- •·"'''''' '' " ••"·'·' '·'•• , ., '•' ·' ,,, . , .. ,,. 
" ·• ....... ,,,_.,.,., . . . ,._.-. .,,,,,.,,,,,_,,�._,,,:>·C 

TO MAKE THIS 

... . . '•" .. -'' . ' . .  ' ........... ..__ ·--�-: - . .  . . . . 

OPPORTUNITY WE HAVE 
... ,..., , .,, ··• .. : ... ······· · · '· 

INVEST INA THE THE 
.. ,., ... ,,., . ' .�.,! , ........ �-� .. �- � ....... ... ···�· .. � ... -�--.. . �, ..... . 

NEXT CEN 

. ' ...... , - ·  ., ... , - . . .  - ·  � .  . . . .. . " . . .  ' .... " .. . '' ..... ' . -

WE NEED TO GIVE SHAPE T 
· ............... - ... :·.-.-,""''' '� ,., ..• -. ... . . . . .. _ .. ,,_, .. 

LET ME DESCRIBE THAT FUTURE. 

NEW FUTURE THAT LIES 

# IT WILL BE A TIME O F  ENHANCED PRODUCTIVITY�ITH 

MODERN PLANTS AND EQUIPMENT TO KEEP AMERICAN INDUSTRY AT THE 

CUTTING EDGE OF INTERNATIONAL PROGRESS • / 
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# 

INDUSTRIES TO DEVELOP A 

FUELS, TAKE THEIR PLACE 

COMPUTER TECHNOLOGY. 

# e==IT WILL BE AM EAA OF' F6EfloaEFPICIENT CARS =- OF 

INVIGORATED PORTS AND lV' IIJ�\¥6 OF STREAMLINED, CONVENIENT 

��SS TRANSIT SYSTEMS - OF BOOMING AMERICAN PRODUC�IO��, AND 

APiERIC�N EXPORTS -:- AN KIV' GR__MILLIONS OF USW AMERICAN JOBS --

JOBS WITH NEW q?QQLS, IN NEW FAC':PORIES, IN MEW IUDUS':PRIBS. 

# IT WILL BE A TIME OF PURER AIR, CLEANER WATER, AND 

FREEDOM FROM THE THREAT OF TOXIC WASTES.�-cr 
_.. I 

THIS IS NOT JUST A DREAM./IT IS A PRACTICAL VISION THAT 

WE CAN BRING TO LIFE,/sY TAKING THE RIGHT ACTIONS TODAY -- BY 

INVESTING IN OUR FUTURE.;/ 

-1 

\ 
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Tlhs 

I'Eia�tro�iat�c CG�}' r�e!!d® 
t�c- P?af:9(3>FVB�hJ;ili Pl!l!i'p�s:e� 

\!mrES'tiNG:....IN 'l'HB FU'l'BR§ IS PART OF THE AMERICAN 

C
��=�

·

�.�./���Ie�:.�;=;I;= ·
·

·:;�S·�· · =; : :H:;�:
·

:
· ·

�;�;;�=�T.����w � 
owli. 

PARENTS INVEST NOT JUST IN 'fiiiEffi OWN FUTURE BUT IN THE FUTURE 

�----··--··--· .. -·---··-····-·'"' ............ 
"' ...... · 

. . . -�··"··��··-�·-·· . ···········-··· . ..... ., ,...,_ ... .. .. � .. , .. , ..... -••·..,. .......... , . . . ...... � .. .
.

.. . ,. ..• ,., . ',, ... , ..... , ...-.� .... � ·�·-·· .,, .......... . .  � ........ . . 

tfi.�·ADY 
I SEE THIS KIND OF PROGRESS�IN THE EXCITING REVITALIZATION 

OF OUR NATION'S URBAN CENTERSt �� PHILADELPHIA, Dl\L'fiMORE, 

BGS':PON, PORTLANQ AfW �0 foiA"N¥ OTHER M�JOR CI'I'IEb� 

I HAVE SEEN IT IN OUR ABILITY TO PRODUCE EIGHT AND A HALF 

1,..1 ;1"v�,-
nJf'::"' yt;AIC.I·; 

MILLION NEW JOBS�-- A RECORD NEVER BEFORE ACHIEVED IN �PRESIDENT'S " 
TERM 

t-1 nf{::/2. I/ 
TIMES OF 1\ WAR OR PEACE. /1 / 

I HAVE SEEN IT IN MICHIGAN��WHERE MODERN, SAFE, DURABLE AND 

FUEL-EFFICIENT CARS�LL OFF AMERICAN PRODUCTION LINES�CARS THAT 

� 
--

CAN�COMPETE WITH ANY IN THE WORLD.� 
I HAVE SEEN IT IN AMERICAN STEEL 

BEGINNING TO USE THE MOST ADVANCED LEVEL 

PRODUCTION�HAT HeW IS 
' 

ol'ol' � !IR. 1ll . 

OF TECHNOLOG��i 'f� 
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��®�tro:atal'W! C{l)�lf M��M; 

te� r-?��5'.'�rvntl�:� }'l):,!1'�W� 

AND TO SCIENTIFIC AND TECHNOLOGICAL PROGRESS�N 

AMERICAN INDUSTRIES.
/
/ 

I 

vt� 

I I AM ASKING OURACOUNTRY TO DRIVE THESE PROGRAMS FORWARD. 

IF W E  ARE TO SUCCEED, IT CANNOT BE BECAUSE OF GOVERNMENT ALONE,� 
OR BUSINESS ALONE,/OR LABOR ALONE./ IT MUST BE BECAUSE GOVERNMENT, 

BUSINESS, LABOR AND THE PUBLIC WORK TOGETHER/To MAKE THIS FUTURE 

A CERTAINTY FOR OUR COUNTRY� WE HAVE SEEN THIS PARTNERSHIP AT 

WORK ALREADY -- /r� OUR EFFORTS TO ASSIST THE AUTOMOBILE INDUSTRY 

AND THE STEEL INDUSTRY.,/ IT WILL BE FURTHER STRENGTHENED BY THE 

NEW ECONOMIC REVITALIZATION BOARD. I 
/ 



�H6j�trostatlc ca�v MSJd� 
15 for P!l'�fb«:lNeU::n� �!llf.P�4'll� 

THIS KIND OF PARTNERSHIP IS AT THE VERY HEART OF 

AMERICA.�ALMOST FORTY YEARS AGO, IN THE MIDST OF WORLD WAR II, 

D. 

I PRESIDENT FRANKLIN DBLA:fm ROOSEVELT PUT IT THIS WAY: 

"THE MOST SIGNIFICANT FACT IN RECENT AMERICAN HISTORY I 

IS THE ABILITY OF THE AMERICAN PEOPLE TO FACE A TOUGH SITUATION � 

AND TO TAKE ORDERLY AND UNITED ACTION IN THEIR OWN BEHALF -- I 

AND IN BEHALF OF THE. THINGS IN WHICH THEY BELIEVE." � 

THAT WAS TRUE IN 1942. IT IS TRUE TODAY. I AM 

DETERMINED THAT IT WILL BE TRUE IN THE FUTU�( 

I 
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l 
IN COMFORT 

USING A LO 

I IIJrVE NO OOlJB'f 'f'HAT WE CAN :REACH 'I'IH� FUTURE OF 

ECONOMIC GRBA':P'NES&. BUT I ALSO KNOW THAT WE WILL ACHIEVE THIS 

I 
FUTURE/ONLY IF WE MAKE THE CONSCIOUS DECISION TO INVEST IN IT 

· 

I 
A Goo}) LIF� /,./ �t /f'fa � R¥/) 1../ 

AND PLAN FOR IT -- NOW �E AME�ICA-9F THE 21st CENTURY CAN 

ONLY BE BUILT�N AMERICAN INGENUITY, AMERICAN DEDICATION, 

AMERICAN VALUES�� 

�r FA-t::.G/ 
u. •. '"' ftrrJD rtf£. wott....b M tJHic..n ....., ' 

THE ECONOMIC CHALLENGES o\ �iB PAC� -- AND THE WO:R:LD P:A:CES -

ARE DIFFICULT AND COMPLEX -- EXTRAORDINARILY COMPLEX
.
! BUT IF 

THE PROUD HISTORY OF THIS COUNTRY TEACHES US ANYTHIN� IT IS 

/. tile ,vaa � -r / 
THIS: �WE CAN SOLVE EVENADIFFICULT AND COMPLEX PROBLEMs/ IF 

I 

WE RECOGNIZE THEM FOR WHAT THEY ARE -�AND PUT OUR MINDS AND HEARTS 

TO WORK ON THE SOLUTIONS. � 



��®©trostattc C!!bijll:V M:md� 
for �i'0£e�¢ll��an Pi�!rJJ� 
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!l'!ffi HISTORY DJi! 'PilE liORLB TELLS US SOMETHING ELsrw/ 
WHEN NATIONS FAIL TO ADDRESS THEIR CHALLENGES REALISTICALLY, � 

A,Jl> 
WJ.nm 'f'IIBY LOOK FOR SIMPLISTIC SOLUTIONS To THEIR PROBLEMS, / 
�,/ \ !;CliA� THEY RUN INTO TROUBLE ·I! -� I v 

...___ ___ __ 

'PHJ!i'f, MY FEiiLOiV' M1ERICANS, IS -- I:N THE EHD 

S'c>..-1 €:;n-1-J.v6. mAr a �..- 1'-i.uS7�Ans ?N.e 

MOST BASIC AND IMPORTANT CHOICE BEFORE US IN 198 • 

CHOICE THAT AFFECTS OUR ECONOMY.�BUT IT IS ALSO A 

GOES TO THE VERY HEART OF OUR NATIONAL SPIRIT:/ARE 

'THE 

CHOICE THAT 

WE MATURE 

ENOUGH AND STRONG ENOUGH TO ACCEPT THE REALITIES OF THE 1980s � 
70 r;I-IC� 

I AND Gi!:'l' ON WI'l'W THE DIFFICULT BUT REWARDING STEPS THAT ARE NEEDED?
. 

OR WILL WE CLOSE OUR EYES AND DREAM OF EARLIER TIMES,/�IMPLER 

PROBLEMS, AND PAINLESS SOLUTIONS? � 

I HAVE FAITH IN AMERICA. / 

I HAVE FAITH IN AMERICANS. I 



WE WILL FACE 

"'CS lUCH'f'. 
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UP TO OUR CHALLENGES.; WE WILL DO WIIA'l' 

17J 6t: 7H (:£ • I 

�,/( 
WE WILL BUILD

A
THE FUTURE--

/7)/( 4MU/C,A. 

I 
THANK YOU A:WD GOOO AFTEffiWO:W .. 

��®ctli'�!1%:�ttc f!G!l1Jlf M2d® 

'tor Pres!CI\N�!r�ion F-u����� 


